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Arihonl Copilol Mo*els Limiled
l0l I Building No. 10, Solitaire Coryorate Pdrk
Guru Hargovindii Roqd, Chokola,

Andheri (Edsq, Munbai ' 100093.
Maharashlrq, lndia

(Arihant Capital Markets Linited vilh dny other boo*running ledd manqgers that mdy be qpPoinled in conneclion

t'ith lhe lssue, the "RRLM")

Re: Ptoposed inilitl public ofering of equily thares ollace volue o! Rs' 10 eoch (the "Equity Shorcs" and Euch

olfering, the "Issue') of 'VMS TMT Llnlte.l' (the "ComPon!")

lye, Sunil Poddar & Co., Chartered tlccountonls, on e,ominalion of he Reslaled Financial Slotemenls lye have

reviewed lhe restatedlinqncial statements of lhe companylor lhe nine monlhs ended on Decenbet 31, 2021 (lhe

'Reriew pe od,,) niirh ro, oudited in accordance wilh the companies Act, 2013, as amended ond the rules

framed thereunder, the lndian Accounting Acl' 2013
-read 

v'ith the Companies (lndiqn Accounli generolly

accepted in lndia ond reslqled in accordqnce wilh lhe ofCapitol

ond Disclosure Requiremenls) ReSulalions' 20lE' os amended (the ,'Reslgled Finoncial slolemenls,')

we ha,e perjorned thelollowing procedures:

,, i:,::y::,!,!!iff"1"i,i'fx,{,ii,!1,1:;:r";:::i,:{"::;
um Enlerprises Development Acl, 2006) ("Smo Scole

rs other thansmall Scqle Creditors ("Olhet Credilots ')

Thecredilofswercfurtherdhidedinlo.'malealcreditors,'and,.olhelthanmqlerialcrcdilors,,bosed
on lhe ndleriality policy ol rhe Company

(ii) Comporetl the amount outstanding

sralenEnls for Period ended on 3l''
amounls lo lhe exlent applicable al

ended 3ld December, 2021

(iii)Verifredlhecalesories'snallscaleCreditors'and,otherCredilors'fromconJirmationsreceit'edfrom
the ComPanY

Based on the ahrne procedtre inlormqtion and explqndtions provided by the mdndgemenl of lhe Conpany' ve

confrm

(i)

1301, Addor Aspire, Nr. Jahanvee Restaurant, Panjarapole University Ro

Ph. : (O) 019-48971222-23 ' Email : info@sunilpoddarca com '

,ls ol Deccnher 3 I, 2021 the ComPany o"te u lolal sum of Rs'

Crc,llitors inchuling Small Scule Creditors und Other Credirors
4818.11 Lakhs to d totdl n mber o[ 183

ad, Ambawadi, Ahmedabad - 380 015.

Website : www.sunilPoddarca.com
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(ii)

(iv )

As oJ December 31, 2021, lhe ComPdny ove a toldl sum olRs. 163'09 Locs lo a tolql number oJ 19 Small

Scale Credilors

As ofDecembet 31,2024, the Compdny ov'e d total sum ofRs 1385.05 Locstoalotal nunber of 161

other Creditors.

/ls oJ December 3t, 2021, lhe Company owe a lolql sum of Rs,3821.11 Lacs lo d tolol number ol7
malerial creditor oul oJwhich lhere is no omount overdue lo mole ql credilors

rFor the ptfposes or this disclos rc, "maleriql cfedilors" qre idenlified in accordohce u/ilh lhe

materialily policy odopted by lhe board oJ dircclors ol the Conpany by vay o! their resolution daled

March 18, 202 5, wherein a creditor of the Conpany shall be considered lo be material lor lhe purPose

of discloswe in lhe lssue Documenls damounts due to such creditor etceed 594 of totol oulslanding dues

(thqt is trade pdydbtes') o/the Company as oJlhe end oJ lasl onnuol audited lnancial stotements i.e.

fiscol teot 2021.

lle haye conducled o r examination in accotdance wilh lhe "Guidqnce Note on RePorls ot Ce ilcdles

Jor Special Purposes (Revised 2016)" ("Guidance Note") issued by lhe lnslilute of Chartered

Acco;nbnts of Indiq The Guidance Note requires lhal we co,nply wilh elhicol rcquiremenls oflhe Code

o/ Ethics issued by the Instilute ofCharled Accountanls oJlndio. We have olso comPliedn,ith the relevant

ipplicabte requirements oJ the Standard on Sudtity Control (SQC) I' Quality Conlrclfor Firms thot

iirlorn ,ndis qnd Reviews oJ Historical Financiol infornation, and Olher Assurance and Related

Senices Engdgemenls

Cl llarshil Lohia

This certiJicqte is issued Jor the sole purpose of lhe on Issue ond lhis ce irtcqte or any exlrdcls or onnexltres

hereof, con be sed, in rtt ot porl, Jor inclusion in lhe dral red herring prospeclus, red herrihg prosPectus,

pfospeclus dnd qny other mqteriql used in conneclion eilh lhe lssue, and for the submission oJ this certificate as
'may 

be necessary, to any regulatory / statulory authorily, slochetchanges, any other aulhorily as ay be required

and/or lor the records lo be naihtained by lhe BRLM in conneclion wilh lhe lssue and in occordance wilh

opplicable lot,, ond for the purpose oJ any deJence the BRLM noy wish to advance in any cloim ot proceeding in

conneclion r)ilh lhe conlenfi of fie Issue documenls

We conlrm that the inlormalion above is lrue, foir, correcl, accurate, nol misleoding and wilhout omission ofqny
ma er that is Iikely lo mislead ond adequote lo enqble inreslors to mo*e o well-informed decision-

This ce ilicale may be relied on by the BRLM, their dfrlidtes and legal counsel in relolion to lhe Issue

We ndertake to update you in vriting of any changes in lhe abovemenlioned posilion, until lhe dqte lhe quiry
Shores itsued pursuanl lo the lssue conmence lrading on the slock exchanges. ln the absence of any

cornmunicotion from us lill lhe F,quily Shores commence lroding on lhe stock exchonges, you may assume lhal
there is no chdnge in resped oflhe nntlers co|ered in lhis cerlifrcdle

I ours fdithfully.

lbr and on beholfof
Sunil Podl t&Co.
Chorlercd Accou
Fitm Reg. 1106
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Legal Counsel lo lhe Compun!

M/s Ctoi'Iord Bayle! & Co.

Stote Bank Buildings
N.C. N. l'aidya ltlorg
Fort, lvlunbai 100 023

LeBtl Counsel k, lhe BRl,lI

Khailon & Khailon
Solicitorc tnd A.lvoco les
Address: A-38, Kailash Colony
New Delhi I 100J8
lndia
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