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Independent Auditor's Report 

To the Members of VMS TMT limited (formerly known as VMS TMT Private Limited) 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the accompanying Ind AS financial statements of VMS TMT limited (formerly 
known as VMS TMT Private Lim ited) ('the Company'), wh ich comprise the balance sheet as at 31" 
December 2024, the statement of profit and loss, including statement of other comprehensive 
income, cash flow statement and statement of changes in equity for the yea r ended, and a 
summary of significant accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone financia l statements give the information requ ired by the Companies Act, 
2013 ("the Act" ) in the manner so required and give a true and fair view in conformity with the 

Indian Accounting standards prescribed under section 133 of the Act read w ith Com pa nies (Ind ian 
Accounting Standards) Rules, 2015, as amended, and other accounting principles generally 
accepted in India, of the sta te of affa irs of the Company as at 31" December 2024, and profit 
(including other comprehensive income). changes in equ ity and its cash flows fo r the year ended on 
that date. 

Basis for Opinion 

We conducted our audit of the financial statements in accordance with the Standards on Aud iting 
(SAs) specified under Section 143(10) of the Act. Our responsibilities under those SAs are further 
descri bed in the Aud itor's Respons ibi lit ies fo r the Audit of the Standa lone Fi nanc ial Statements 

section of our report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of Ind ia together w it h the eth ica l requ irements 

that are relevant to our audit of the standalone financial statements under the provisions of the Act 

and the Rules there under, and we have fulfilled our other eth ica l responsib il it ies in accordance 
with these requirements and the Code of Ethics. We believe that the audit evidence we have 
obta ined is sufficient and appropriate to provide a bas is for our op inion 

Information Other than the Financial Statements and Auditors' Report Thereon 

The Company's Board of Directors is responsible for the other information . The other information 
comprises the informat ion incl uded in the Ann ual report, but docs not in(ludt' the standa lone Ind 
AS financial statements and our auditor' s report thereon . 

Our opinion on the standa lone Ind AS fi nancial statements does not cover the other in fo rma tion 
and we do not express any form of assurance co nclusion t hereon. 

In connection with our audit of the standalone Ind AS financial state menl.¢;~:rr-rh.Q1 

read the other informat ion and, in do ing so, cons ider whet her such ot h! 

inconSistent with the Ind AS financial statements or our knowledp,(' 
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otherwise appears to be materially misstated. If, based on the work we have performed, we 
conclude that there is a material misstatement of this other information, we are required to report 
that fact. We have nothing to report in this regard. 

Responsibilities of Management for the Financial Statements 
The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation and presentation of these Ind AS 
financial statements that give a true and fair view of the financial position, financial performance 
and cash flows of the Company in accordance with the accounting principles generally accepted in 
India, including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act, 
read with the Companies (Indian Accounting Standards) Rules 2015 as amended. 

This responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Ind AS financial statements that give a true and fair view and 
are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the company's 
ability to continue as a going concern, discloSing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless management either intends to liquidate the 
company or to cease operations, or has no realistic alternative but to do so. 

The board of directors are responsible for overseeing the company's financial reporting process. 

Auditor's Responsibility for the audit of Ind AS financial statements 
Our objectives are to obtain reasonable assurance about whether the Standalone Financial 
Statements as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditors' report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect 
a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these Financial Statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• 



are also responsible for expressing our opinion on whether the entity has adequate internal 
financial controls system in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we 

are required to draw attention in our auditors' report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditors' report. 
However, future events or conditions may cause the Company to cease to continue as a 

going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, 

including the disclosures, and whether the financial statements represent the underlying 

transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters 

that were of most significance in the audit of the Financial Statements for the financial year ended 

December 31", 2024 and are therefore the key audit matters. We describe these matters in our 

auditors' report unless law or regulation precludes public disclosure about the matter or when, in 

extremely rare circumstances, we determine that a matter should not be communicated in our 

report because the adverse consequences of doing so would reasonably be expected to outweigh 
the public interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

1. As required by Section 143 (3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of 

our knowledge and belief were necessary for the purposes of our audit. 

(b) In our opinion proper books of account as required by law have been kept by the 

Company so far as it appears from our examination of those books; 

(c) The Balance Sheet, the Statement of Profit and Loss including other Comprehensive 

Income, the Cash Flow Statement and statement of changes in equity dealt with by this 
Report are in agreement with the books of account; 



(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting 
Standards specified under Section 133 of the Act, read with the companies (Indian 

Accounting Standards) Rules 2015 as amended. 

(e) on the basis of the written representations received from the directors as on 31" 
December 2024 taken on record by the Board of Directors, none of the directors is 
disqualified as on 31" December 2024 from being appointed as a director in terms of 

Section 164 (2) of the Act; 

(f) With respect to the adequacy of the internal financial controls over financial reporting of 

the Company and the operating effectiveness of such controls, refer to our separate report 
in "Annexure A"; and 

(g) In our opinion, the managerial remuneration for the year ended 31" December, 2024 has 

been paid / provided by the Company to its directors in accordance with the provisions of 

Section 197 read with Schedule V to the Act; 

(h) with respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the 

best of our information and according to the explanations given to us: 

i. As informed by the management, that there are no pending litigations which 

impacts on its financial position. 

ii. The Company is not required to make provIsion, as required under the 
applicable law or accounting standards, for material foreseeable losses, if any, 

on long-term contracts including derivative contracts as the company did not 
have any long-term contracts including derivative contracts for which there 

were any material foreseeable losses. 

iii. There was no amount which were required to be transferred, to the Investor 

Education and Protection Fund by the Company. 

iv. (i) The management has represented that, to the best of its knowledge and 

belief, other than disclosed in the notes to the accounts, no funds have been 

advanced or loaned or invested (either from borrowed funds or share premium 

or any other sources or kind of funds) by the company to or in any other 

person(s) or entity(ies), including foreign entities ("Intermediaries"), with the 

understanding, whether recorded in writing or otherwise, that the Intermediary 

shall, whether, directly or indirectly lend or invest in other persons or entities 

identified in any manner whatsoever by or on behalf of the company ("Ultimate 
Beneficiaries") or provide any guarantee, security or the like on behalf of the 

Ultimate Beneficiaries; 

(ii) The management has represented, that, to the best of its knowledge and 
belief, other than as disclosed in the notes to the accounts, no funds have been 

received by the company from any person(s) or entity(ies), including foreign 
entities ("Funding Parties"), with the understanding, whether recorded in 

writing or otherwise, that the company shall, whether, directly or indirectly, lend 



(iii) Based on such audit procedures that we considered reasonable and 
appropriate in the circumstances, nothing has come to our notice that has 
caused us to believe that the representations under sub-clause (i) and (ii) 
contain any material mis-statement. 

v. The company has not declared or paid any dividend during the year, therefore 
the compliance with section 123 of the Companies Act, 2013 is not applicable to 
the company. 

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining 
books of account using accounting software which has a feature of recording 
audit trail (edit log) facility is applicable to the Company with effect from April 1, 
2023, and accordingly, as per Rule l1(g) of Companies (Audit and Auditors) 
Rules, 2014 company has not enabled feature of Audit trail in its accounting 

software as on December 31, 2024. 

PLACE: AHMEDABAD 

DATE: I'J 02.1025" 

UDIN: 2,)ll~S% BMVlJ.II'61 I 

FOR, SURESH CHANDRA & ASSOCIATES 

Chartered Accountants 

';'s~ 
[CA. Shyamsunder Nanwall 

Partner 

M. No. 128896 



Annexure - A to Independent Auditors' Report of even date on the Ind AS financial statement of 
the VMS TMT Limited (formerly known as VMS TMT Private Limited) rthe CompanY') 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of VMS TMT Limited 
(formerly known as VMS TMT Private Limited) ("the Company") as of 31" December 2024 in 
conjunction with our audit of the Ind AS financial statements of the Company for the year ended on 
that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants 
of India ('ICAI'). These responsibilities include the design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the orderly and 
efficient conduct of its business, including adherence to company's policies, the safeguarding of its 
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the 
accounting records, and the timely preparation of reliable financial information, as required under 
the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opInion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the Guidance 
Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the 
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the 
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both 
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered 
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether 
adequate internal financial controls over financial reporting was established and maintained and if 
such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting included obtaining an understanding of 
internal financial controls over financial reporting, assessing the risk that a material weakness 
exists, and testing and evaluating the design and operating effectiveness of internal control based 
on the assessed risk. The procedures selected depend on the auditor's judgment, including the 
assessment of the risks of material misstatement of the Ind AS financial statements, whether due to 
fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Company's internal financial controls system over financial 
reporting with reference to these financial statements. 



Meaning of Internal Financial Controls over Financial Reporting with reference to these Financial 
Statements 

A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of Ind AS 
financial statements for external purposes in accordance with generally accepted accounting 
principles. A company's internal financial control over financial reporting includes those policies and 
procedures that: 

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the company; 

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation 
of IND AS financial statements in accordance with generally accepted accounting principles, and 
that receipts and expenditures of the company are being made only in accordance with 
authorisations of management and directors of the company; and 

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorised 
acquisition, use, or disposition of the company's assets that could have a material effect on the Ind 
AS financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including 
the possibility of collusion or improper management override of controls, material misstatements 
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the 
internal financial controls over financial reporting to future periods are subject to the risk that the 
internal financial control over financial reporting may become inadequate because of changes in 
conditions, or that the degree of compliance with the poliCies or procedures may deteriorate. 

Opinion 
In our opinion, the Company has, in all material respects, adequate internal financial controls over 
financial reporting with reference to these Standalone Financial Statements and such internal 
financial controls over financial reporting with reference to these Standalone Financial Statements 
were operating effectively as at 31" December, 2024, based on the internal control over financial 
reporting criteria established by the Company considering the essential components of internal 
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 
issued by the Institute of Chartered Accountants of India. 

PLACE: AHMEDABAD 

DATE: IY ,01.. 202!l 
UDIN: 2612S~q61'Jf'IIIAJllg11 

FOR, SURESH CHANDRA & ASSOCIATES 

Chartered Accountants 

Firm Reg. No. 001359N 

C;~ 
[CA. Shyamsunder Nanwall 

Partner 

M. No. 128896 
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Cash and cash equivalents at the b",lnninc of the yelr 
Cash" Cash Equlvllents IS It End of the 'tNr 

c.sh b,l,nce ICquired on ICcount of Merpr 

C.sh Ind Cash Equivalent Includes 

Cash in hand 

Bi11lances wlth8lnk.s 
·In Current Accounts 

F,~ed OePOSit5(W't~ or'l!il1iJl m3lurlty Ie~s than three months) 
Total Cash and Cash Equivalents 

St;lI('ment of Cnh FltJW5 
(All Imount Ire 0: in Lacs unles~ atherwi~e 'feted) 

For the period endld For the YH' ended 
lbt Dotcember, 2024 lht Marrh, 2024 

1,51377 1,894 27 

(58.75) 

1,455.02 1.894 .27 

44390 394 37 

(3690) (U09) 

00' 
1,434 46 1,819 H 

07' 

3.296.52 4,087 .~ 

(1,7B5_79) (66971) 

000 (SO 00) 

(1.159_96) '>6328 

(2,255 11) (3S<12S) 

(658.78) 882 81 

(1028) 662_n 
3,63371 (1,575 i6) 

90965 179.72 

(UZ6.56) (3SUI) 

IliL571 .--- ],730.11 

(40772) (1044) 

1,400.68 3,7197] 

(5,43A.57) (-4,999.40) 

(BOl78) (412 Si) 

(8.38) 2698 

36'" 21.09 

1,065.67 37656 

15.1 .... 151 IUI7.]7) 

(5,144 15) (4,!l87.37) 

1,185 B 210 03 

0000 1,03843 

3,252 S6 2An 89 

(459) (76S) 

(48.88) 

11,43211) (1.81500) 

3,08179 J,JI54J> 

),08119 1,1154112 

(661 .69) 511719 

8OS.77 221.58 

147 .08 808.77 

1297 9.83 

13411 79894 

"'.II 
_n 



, . 
VMS TMT LIMITED (formely known ilS VMS TMT Private Limited) 

Note~ to Cllsl1 FIlM Stiltement: 

1. Disclosure ilS per Jnd AS 1 Statement of Cash Flows: 
The Ind AS 7 require entitles to provide disclosure of c~nle5 il'! their lI.blllt!es .rlsll'lJi Irom finlnclnllctlvities, includlnl both chiinleS ,rlslnl from Cis/l flows ,rid non·ush chlrl,es (such as 

foreign e.chionle Iilins or Imses) II'! this rea.rds the ColTlpllny hn provided lhe fallowlI'Il il'!formation. 

Ot..a(R'l in ~ .~from An.!dr activities tAIl alTlount ilreo.: in lKI .nltis at/1oefWlw stltHl 

Particulns ,IU III 1st April, 2024 Cnll flows Others A", 
Un December, 2024 

Loni ·t!"r..., Borrowinis Including Current Maturl\i!"s 12,160 57 J 25~ 56 50141 14,9U 71 

L!"iS!" Liability 3582 459) (OSS) 30 35 
Total 12,19639 3,247.97 (502.30) 14,94206 

Particulars As at 1st April, 202) C~5h FlgWs Olhers .. " 
3ut Marth, 2024 

Lonl term Borrowina! Includlntl Currenl Maturities 9,909 97 2,477 89 (227 .30 12,16057 

Leue Ll il bility (765) 43.47 3582 

Total 9,909.97 2.470.24 183.83 12,196.39 

2 The Slillemen! of CiSh Flows hn been prepared under the I"dlrect method as sel out In Ind AS 7 "Stiltement 01 CoI!h Flows" 

As per our report ilnamed or even dare 

Chartered Accountilnb 
finn 

Membership No: 128896 

UDIN : 2:5'12.9l!fI' BPI "I .\ J ~ ~""==="""7 

Place; Ahmedilbad 

Dilte l'i . Ol , 2.02.5"' 

For ilnd on behillf of Ihe Boilrd of Directors of 
VMS TMT LIMITED (Formely known'5 VMS TMT Prlvlle Umiled) 

',;;; 
~ ~:it [NrectDf 

DIN;· 03502561 

~ 
' I i t< 'if '-' ')'1'1 Pel +eI 
<-... it.t F,''I'I'''''' c.;Q' &U;t~r 

Plu!" : Ahmedabad 

D~te '4, 02 . 2JJ25 

Rishabh SlfJlhl 
Whole time Director 
DIN:· 09342922 

~ 
VI)iIy 80Iiya 

Compillny secrelillry 

~IU! : Ahmedillbild 

Date '4 .01 .1DG 



VMS TMT LIMITED (Formel.,. knawn ilS VMS TMT Prlvatf" LImited) 

Statement crf Ch.nlt'lln £quit.,. For the period ended 51st Decembeor, 2024 &. Milrth 2024 

A. Equity Share CilpltaljR"fer Note No. 111 

Parlkulari 

Balance as at lst, Aprll,ZOn 
Chilna:l!~ in Equity Sha~ C;oplUoI due to prior ""riod erron; 
Chanle5 In equity' shan! caplUl dun", the year: 

Iss .... of .hil ... dUrin. thor .,. .. r 
.... -.nce as • 3bt MIIrt:h. 1024 
Ch.n~s 1ft Equity Shlo .. Clpltal due 10 prior ~riod erron 

0I.,.a In equity SUn! capbl dunn, the year : 

1»U4i! of shares dun". the yor 

Balanu as at 31st December, Z024 

8, Otller EquIty (R<!fer Note No, 12) 

BiIIlante ill ilt 1st April, 20n 
Profiller the y<!af 

Particular. 

Other comllll!hensive income for the Period I vear 

Bonus Is.sue 
Seocuritll!!' premrum on fre,l! rSS'" of shill!' 

s.-"ce illS ill 31st March, 2024 

Profit lor the ve.r 
Olhl'r comllll!!!ensive i!'lcome for the Period I Veilr 

80llUS Issul' 

Sec>lritles Illl!mium on fresh inue of ,hires 

Balilnce is at 31st Decembt!r. 2024 

Sft! ilccompanvinl notes form,n. PI" of the Finaneiill Statement, 

As per our report .tu.ched of eYefI date 

Mis. SURESH O1ANDRA & AS""~~;;C;=:;:::", 

1110, 01 Share. Amount 

1,26,12.886 1.261211 

7 2~.238 noll 
1,33,37,124 1,333.71 

Z 11.94:l8j. 2,12941 

3,%,31,210 3,461.12 

1l"'f"I'Ve!i and Surplus 

Se<uritles Premium Retained Earnlnll 
516,i3 1,314.36 

1,.13947 

13761 

65393 2,653 U 

65393 2,653 83 
1,11189 

11.118 B) 19lA 09) 

1,08813 

621.93 1,851 .63 

For ¥rd on bl!'half of the Board of DlrectOl"$ 

jAil amount are ~ In til" unl~$ othltrwiu .la'''o1) 

Oth"r compreh"nsiv" 
Total 

i"come Remeasurement 

11.78 1.84241 
1,33947 

·190 (1.'~0) 

11761 

'88 1.317.65 

, .. 3,31165 

1.111.89 

522 522 
j2,03222) 

1,08813 

15.11 ],490 67 

VMS TMT LIMITED (formtly known n VMS TMT Prlvilte Limit", 

Pa"ner 

VaiN 

Plae!!' : AhmedabiJd 

Dille 1"1.01.. 2Dl5 

M.nalllni Director 
DIN ;· 0)502561 

Place Ahmedabad 

Dile ltot, O'l.llJ.25" 

Rishabh Slnlhl 

Whol!!' time Director 

DIN:· 09342922 

# 
Vlkram Pat!!'1 
Chllrt Financial Ofllter 



SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 

31" DECEMBER, 2024 

1. Corporate Information 

VMS TMT Limited (formerly known as VMS TMT Private limited) is a Public limited Company, incorporated in 
India under the provisions of the Companies Act, 1956, having its registered office at Survey No 214 Bhayla 
Village, Near Water Tank Bavla, Bhayla, Ahmedabad, Bavla, Gujarat, India - 382220. The Company is engaged 
in the business of manufacturing of TMT Bars and Steel Items. 

Material accounting policies: 

1.1 Basis of preparation 

(i) Statement of compliance 

The financial statements have been prepared in accordance with the Indian Accounting Standards 
(hereinafter referred to as the 'Ind AS') as notified by Ministry of Corporate Affairs pursuant to Section 

133 of the Companies Act, 2013 {'Act') read with of the Companies (Indian Accounting Standards) Rules, 

2015 as amended from time to time and other accounting principal generally accepted in India. 

(ii) Basis of Measurement 

These financial statements prepared and presented under the historical cost convention with the 
exception of certain assets and liabilities that are required to be carried at fair value by INO AS. The fair 

value is the price that would be received to sell an asset or paid to transfer a liability in an orderly 
transaction between the market participants at the measurement date. 

The Financial Statements have been presented in Indian Rupees (INRI. which is also the Company's 

functional currency. All values are rounded aff to the nearest rupees, unless otherwise indicated. 

1.2 Classification of Assets, current and non-current. 
The assets or liability is classified as current, if it satisfies the any of the following condition . 

(il The assets J liability expected to be realised or paid in the company's normal operating cycle. 
(ii) The assets are intended for sales or consumption. 

(iii) The assets / liability held for the purpose of trade or business 

(iv) The Assets / liability is expected to be realised/ settled within 12 months after reporting 
period. 

(v) The assets are cash or cash equivalent unless it is restricted from being exchanged or used 

to settle a liability for at least 12 months after reporting date. 

(vi) In case of liability, the company does not have an unconditional right to deter settlement of 
the liability for at least 12 months after the reporting date. 

All other assets or liabilities are classified as non-current. Deferred Assets and Deferred Liability are 

classified as current assets or liability respectively. 

For the purpose of current J non-current classification of assets and liabilities, the company has 

ascertained its normal operating cycle as 12 months. This is based on nature of the business and the 

time between the acquisition of assets or inventories for processing and their realisation in cash or 
cash equivalents. 



1.3 Summary of significant accounting policies 

1. Property, Plant and Equipment. 
Freehold land is carried at cost. All other items of property, plant and equipment are stated at cost less 
depreciation and impairment, if any. Historical cost includes expenditure that is directly attributable to 

the acquisition of the items. 

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as 
appropriate, only when it is probable that future economic benefits associated with the item will flow to 
the Company and the cost of the item can be measured reliably. The carrying amount of any component 
accounted for as a separate asset is derecognised when replaced. All other repairs and maintenance are 

charged to the Statement of Profit and loss during the reporting period in which they are incurred. 

Depreciation methods, estilTlilted useful lives and residual value 

Depreciation is provided using straight line method (SLM) as specified schedule II of the companies Act 
2013. Depreciation on assets acquired / disposed-off during the year if any, is provided on pro-rata basis 

with reference to the date of addition / disposal. The estimated useful lives of assets are as under: 

Class of assets Useful Life 
Building 30 Years 
Plant & Machinery 20 Years 
Electrification 10 Years 

Furniture & Fixtures 10 Years 
Office Equipment 5 Years 

Vehicles 8 Years 

Computers 3 Years 

Computer Software 6 Years 

The residual values are not more than 5% of the original cost of the asset. The assets residual values and 
useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period. 

Capillli work in process 

Unallocated expenditures in capital Work in Progress (CWIP) refer to costs incurred during the 
construction or development of an asset that are not yet assigned to a specific asset. Such expenditures 

may include overheads, related expenses, or preliminary project costs. 

Unallocated expenditures in CWIP are treated as part of the cost of an asset until it is ready for intended 
use. Costs that cannot be directly attributed to specific assets are accumulated in CWIP and allocated 
when the assets are completed and become operational. 

2. Inventories 

Inventories of Raw Materials and Stores and spares are stated at Cost. Work-in-Progress, Finished Goods 

and Stock-in-trade are stated 'at cost or net realisable value, whichever is lower'. Cost comprises all cost 
of purchase, cost of conversion and other costs incurred in bringing the inventories to their present 

location and condition. Cost formulae used are 'First-in-First-out. 'Specific identification', as applicable. 
Due allowance is estimated and made for defective and obsolete items, wherever necessary. 

3. Sqment Reporti", 

Operating segments are reported in a manner consistent with the internal reporting provided to the 
chief operating decision maker. The company has only single business segment hence the detailed 
disclosure related to segment reporting is not required to be made. 



4. Borrowings 

Borrowings are initially recognised at net of transaction costs incurred and measured at amortised cost. 
Any difference between the proceeds (net of transaction costs) and the redemption amount is 
recognised in the Statement of Profit and Loss over the period of the borrowings using the effective 
interest method. 
Preference shares, which are mandatorily redeemable on a specific date are classified as liabilities. The 
dividend on these preference shares is recognised in Statement of Profit and loss as finance costs. 

5. Borrowing costs 

Borrowing cost directly attributable to the acquisition, construction of qualifying asset that necessarily 
takes a substantial period of time to get ready for its intended use, capitalised as part of cost of asset. 
The borrowing costs includes interest and transaction cost that a company incurs in connection with the 
borrowing of the funds. Other interest and borrowing costs are charged to Statement of Profit and Loss. 

6. Provisions and contingent liabilities 

Provisions are recognised when the Company has a present legal or constructive obligation as a result of 
past events, it is probable that an outflow of resources will be required to settle the obligation and the 
amount can be reliably estimated. Provisions are not recognised for future operating losses. 

Provisions are measured at the present value of management's best estimate of the expenditure 
required to settle the present obligation at the end of the reportIng period. 

Contingent Liabilities are disclosed in respect of possible obligations that arise from past events but their 
existence will be confirmed by the occurrence or non-occurrence of one or more uncertain future events 
not wholly within the control of the Company or where any present obligation cannot be measured in 
terms of future outflow of resources or where a reliable estimate of the obligation cannot be made. 

7. Revenue recognition 

The revenue from contract with customer is recognised upon transfer of control of promised product to 
the customer in an amount that reflect the conSideration, which the company expect to receive in 
exchange of product. The revenue is measured based on the transaction price, which is the 
consideration, adjusted for discount and other incentives if any. The Amount of consideration to which 

the company expect to be entitled in exchange for transferring promised goods to a customer excludmg 
amounts collected on behalf of third parties IDuties & Taxes on behalf of Government). 

The specific recognition criteria from various steam of revenue are described as under: 

Ii) Sales of Goods: 
Revenue from sales of the goods is recognised when the control of the goods has been passed 
to the customers as per terms of agreement and there is no continuing effective control or 
managerial involvement with goods. 

Iii) Interest Income: 
Interest income is accrued on a time basis, by reference to the principal outstanding amount 
and at the effective interest rate applicable, the future cash receipt through the expected life of 
the financial asset to that asset's carrying amount on initial recognition. 

8. Employee benefits 

a) Defined Contribution Plans 
Payments made to a defined contribution plan such as Provident Fund and Family Pension maintained 
with Regional PrOVident Fund Office are charged as an expense in the Statement of Profit and Loss as 
they fall due 



b) Defined Benefit Plans 
Gratuity Fund 
The company's liability towards gratuity to past employees is determined using the Projected Unit 
Credit Method which considers each period of service as giving rise to an additional unit of benefit 
entitlement and measures each unit separately to build up the final obligation. Past services are 
recognized on a straight-line basis over the average period until the amended benefits become vested. 
Actuarial gain and losses are recognized immediately in the Statement of Profit and loss as income or 
expense. Obligation is measured at the present value of estimated future cash flows using a discounted 
rate that is determined by reference to market yields at the Balance Sheet date on Government 

Securities where the currency and terms of the Government Securities are consistent with the currency 
and estimated terms of the defined benefit obligations. 

Provident Fund 

Employees receive benefits from a provident fund, a defined contribution plan. The employee and 
employer each make monthly contributions to the plan equal to 12% of the covered employee's salary. 
The contribution is made to the Government's provident fund. However, during the year no such 
contribution has been made. 

9. Income tax 

The income tax expense or credit for the period is the tax payable on the current period's taxable income 
based on the applicable income tax rate adjusted by changes in deferred tax assets and liabilities 
attributable to temporary differences and to unused tax losses. 

Deferred income tax is provided in full, USing the liability method on temporary differences arising 
between the tax bases of assets and liabilities and their carrying amount in the financial statement. 
Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially 
enacted by the end of the reporting period and are expected to apply when the related deferred income 
tax assets is realised or the deferred income tax liability is settled. 

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses, only if, 
it is probable that future taxable amounts will be available to utilise those temporary differences and 
losses. 

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax 
assets and liabilities and when the deferred tax balances relate to the same taxation authority. Current 
tax assets and tax liabilities are off set where the Company has a legally enforceable right to offset and 
intends either to settle on a net basis, or to realize the asset and settle the liability Simultaneously 

Current and deferred tax is recognised in the Statement of Profit and loss, except to the extent that it 
relates to items recognised in other comprehensive income or directly in equity. In this case, the tax is 
also recognised in other comprehensive income or directly in equity, respectively. 

10. Foreign Currencies 
Initial Recognition 
Foreign currency transactions are recorded in the reporting currency by applying to the foreign currency 
amount the exchange rate between the reporting currency and the foreign currency at the date of the 
transaction. 

Conversion 

Foreign currency monetary items are reported using the closing rate. Non-monetary items which are 
carried in terms of historical cost denominated in a foreign currency are reported using the exchange 

rate at the date of the transaction. Non-monetary items, which are measured at fair value or other 
similar valuation denominated in a foreign currency, are translated using the exchange rate at the date 

when such value was determined. o--_~& 
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Exchange difference 
Exchange differences arising on the settlement of monetary items or on reporting monetary items of 
Company at rates different from those at which they were initially recorded during the year, or reported 
in previous summary statements. are recognized as income or as expenses in the year in which they arise 
except those arising from investments in non-integral operations. 

The Company determines the functional currency as Indian Rupee on the basis of primary economic 
environment in which the entity operates. 



VMS T"'IT UI'l'lITED (FOI'111~ly known as VMS TMT Pri~. tc Limited) 

No' ~ No : 2.0. 

PP"OJI"rtv, Plant and EquipmenT!; '"cht 01 U ....... ..,15 Inta nHlble A"et. 

ra"lCul.", 

~"' Bulldin! 
Ptal1la"d Furn,rur~ & 

V~h,d. 
Office 

[1«trlll""Uon So,""ell 
Wei.ht 

Tutal 
R.ht of Use 

r"'al 
Accounti", 

Toni 
('ra"dToul 

MiKh~~ Fi.t....." E ~ul=" .. 
COfIlP'l"" 

Bridse Au~ s.ohw. re 

1 Gross'lode 

a.1 ... ""~ .... It 1 .. April, 2021 19328 2,035 S7 5,l2! 82 2372 91.07 on lO 29 58660 '" '" 8,088 32 ,~ H' 8,08982 

Add'ilons "'" 1218B 'n 18 !1 ,« '" 193 87 39 l3 39 B }3) 10 

D!spo ... 1 of .,..,1. 

E"~h.nie o;fferenu. IJIl Ope nln8 
S.lince n at 31st March, 202. 241.98 2,03587 5,25070 23 89 109 !9 '''' 1116 "'" '" '" 8,28218 3923 39 B ,~ '" ',32292 

Addition. L.979 .7 6,622 7. ,~ n~ '" '" 1,~711l'l 10 597 06 10,59706 
£>I'po,.1 of ... ~t. 

2 Accumulated .... pr&ialion 

BaIIr>Ce •• ,f lst April. lOll 10891 340U n, '" '" '" 80n '" ,~ 55249 "" "" ,~ ,~ 55403 

On d,sP<lSilI of aSSel' 
Ch.rg~ for th~ y~ .. 64 .65 14816 1.11 1114 ,,, W ,,~ 

'" 38868 O. •. " ". ". 39326 

Etch,nBC D<ffer~nc~ on Depreciation 

E,chinge Olfferenc~ on Opl'ni"l 

Sal.nc ..... at H .. Maf(h, 1024 173.56 W .21 5.57 2030 L 82 774 13660 '" '" 94117 ,,, ,,, 
'" '"' 94731 

On d"paul III a".t, 
Charge [OJ' Ihe year '3.61 27014 '" 1002 195 ,.'" .. " '" ~40 4~ W ;n ". '" 44390 

hchanle Oiffere<1ce on Depredalion 

1 Netunyint V.I ... 

Bolance 0' 01 3151 March, 2024 2U98 1,86"31 4,66~ 4~ 18.31 89 SB '" '" 45000 "" '" 7,34101 i378 3378 "" 0"' 7,37560 
Bolanct U 01 31st DeU!'lTlber, 2Il2~ 141 QS 3,778 17 11,015 Ol 1134 nS4 no> '" l,3:J.Q 53 ". n, 17,0761 3051 3Q 51 '" '0; 17,52876 



Note No. : 2b 

Particulars 

Balimce at the beginning 
Add : Addition~ 

less: Capitalised durin!! Ihe year 
Balance It the end 

Ageing of capital Work.in-Proaress 

VMS TMT LIMITED (Formely known as VMS TMT Private Limited) 

As.t As It 
31st December, 2014 31st Mlrch, 2024 

5,168.42 36135 
4,22235 4,807,07 

9,384.84 

5.93 5,168.42 

~.k\& Schedule of ~lal WOI'.4ft-11t'G«~ as at 31st DKe:lI\bet. 2024 

Particulars Amounl in CWIP for period of 

Less than 1 Year I 1·2 Years I 2·3 years I Mort' than 3 Year.; Total 
LP~c~oo,,~'~"~m~pcc~o,~,,~,,~, ________________ !-________ ~5~9~l~1 1"-___________ "--1 _____ L-1 ________ ~_J __________ 5~ 

Schedule of l'tU as at 31st Mlrch 2024 

Particulars 
Amount in CWIP for period of 

~ss than 1 Year 1·2 Years 2·3 ears More than 3 Years Total 
Pro ect In pr ress 4,807.07 36135 5,168.42 
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DISCLOSURE TO THE FINANCIAL STATEMENTFOR THE YEAR ENDED ON 31ST DEaMBER, 2024: 

31. Contingent liabilities and Capital Commitments 
A. The details of contingent liabilities outstanding as on the date of Balance Sheet: 

IRs. In Lacs) 

Particulars 
For the year ended For the year ended 

DEaMBER 31, 2024 MARCH 31, 2024 

GST Claim against the company 64.68 53.37 

B. The details of Capital Commitments as on the date of Balance sheet: 

IRs. In Lacs) 

Particulars 
For the year ended Fa r the yea r ended 

DEaMBER 31, 2024 MARCH 31, 2024 

Estimated amount of contracts remaining to 
be executed on capital account and not - 1,897.97 
provided for (net of advances) 

32. Related Party Disclosures: 

list of related parties with whom transaction have taken place during the year along with nature and volume of 
transactions. 

IRs. In Lacs) 
A. Related Party Transactions as on 31" December,2024. 

Pa rticu Ia rs Name of related parties & Nature of For the year For the year 

Relation TJ'ilnsilction ended ended MARCH 

DEaMBER 31, 31,2024 

2024 

Mr. Manojkumar Jain, 72.00 76.80 

Director 
Remuneration 

Mr. Risabh Sunil Singhi, Shares Allotted - 210.03 

Key Manacerial Director Remuneration 36.00 43.20 -
Personnel Mr. Varun Manojkumar Jain, 64.00 -

Director 
Remuneration 

Mr. Vikram Patel, CFO Remuneration 6.65 8.53 

Mr. Vijay Boliya , CS Remuneration 5.03 -
Nishchay Consulataney Service Charges - -

loan Taken 9230.00 11,306.00 

Loan Repaid 10298.49 11,855.20 
Relative of Key VMS Industries limited 

Manillerial Interest Paid 82.32 238.24 

Personnel/Entities Rent Paid 4.95 6.15 

in which Directors loan Taken 100.00 -
or relative are 

60.00 Vms Autolink Pvt Ltd loan Repaid -interested 
Interest Paid 1.45 -

Nidheeshwaramm Ship Sales 9.14 -
Recyclers LLP Purchase 13.42 -

~~~ 
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(Rs. In Lacs) 

B. Related Party Outstanding b31ances 311t Oecember,2024. 

Particulars 
Name of related parties & Relation As on DECEMBER 31, For the year ended 

2024 MARCH 31, 2024 
Mr. Manojkumar Jain, Director 5.55 -

Key Managerial Mr. Risabh Sunil Singhi, Director 302 -
Personnel Mr. Varun Manojkumar Jain, Director 5.55 

Mr. Vikram Patel, CFO 0.66 
Mr. Vijay Boliya , CS 070 -

Relative 01 Key 
Managerial VMS Industries Limited 1724.94 2,579.02 

Personnel/Entities 
in which Directors 
or relative are Vms Autolink Pvt Ltd 40.00 -
interested 

33. Earnln,s Per Share: 
(Rs. In lacs except Number of Equity Shares) 

A. EPSlrom Continuin, Operations 
Earnings Per Share without considerin. the Bonus Effect 

Particulars 31ST 2023-24 -

~ecember,2024 

Profit Available to Equity Share Holders (AI 1170.64 1,327.69 

Number of Equity Share at the beginning 1,33,37,124 1,26,12,886 

Shares allotted during the year 2,12,94,086 7,24,238 

Total Number of Equity Shares outstanding 3,46,31,210 1,33,37,124 

Total Weighted Average Equity Shares 
3,42,60,702 1,32,71,824 

outstanding at the end of the year (B) 

Basic Earn ings Per Share (A/B) (In Rs.) 3.42 1000 

Diluted Earnings Per share (In Rs.) 3.42 1000 

Earning Per Share After considering the Bonus Effect 

Particulars 31ST 2023-24 
December,2024 

Profit Available to Equity Share Holders (A) 1170.64 1.327 69 

Number of Equity Share at the beginning 3,36,59,310 3,29,35,072 

Shares allotted during the year 9,71,900 7,24,238 

Total Number of Equity Shares outstanding 3,46,31,210 3,36,59,310 

Total Weighted Average Equity Shares 
3,42,60,702 3,35,95,989 

outstanding at the end of the year (B) 

Basic Earnings Per Share (A/B) (In Rs.) 342 3.95 

Diluted Earnings Per share (In Rs.) 3.42 3.95 



B. EPS From Discontinued Operations 
Earnings Per Share without considerinl the 80nus Effect 

Particulars 31ST 

December ,2024 

Profit Available to Equity Share Holders (A) (58.75) 

Number of Equity Share at the beginning 1,33,37,124 

Shares allotted during the year 2,12,94,086 

Total Number of Equity Shares outstanding 3,46,31,210 

Total Weighted Average Equity Shares 
outstanding at the end of the year (B) 

3,42,60,702 

Basic Earnings Per Share (A/B) (In Rs.) (0.17) 

Diluted EarnIngs Per share (In Rs.) (017) 

Earnings Per Share After considering the Bonus Effect 

Particulars 31sT 

December ,2024 

Profit Available to Equity Share Holders (A) (5875) 

Number of Equity Share at the beginning 3,36,59.310 

Shares allotted during the year 9,71,900 

Total Number of Equity Shares outstanding 3,46,31,210 

Total Weighted Average Equity Shares 
3,42,60,702 

outstanding at the end of the year (B) 

Basic Earnings Per Share (A/B) (In RS.) (0.17) 

Diluted Earnings Per share (In Rs.) (0.17) 

C. EPS From Continuing and Discontinued Operations 

Earnings Per Share without considering the Bonus Effect 

Particulars 31ST 

Oecember,2024 

Profit Available to Equity Share Holders (A) 1,111 89 

Number of Equity Share at the beginning 1,33,37,124 

Shares allotted during the year 2,12,94,086 

Total Number of Equity Shares outstanding 3,46,31,210 

Total Weighted Average Equity Shares 
3,42,60,702 

outstanding at the end of the year (B) 

Basic Earnings Per Share (A/B) (In Rs.) 325 

Diluted Earnings Per share (In Rs.) 3.25 

Earnings Per Share After considering the Bonus Effect 

Particulars 31" 
Oecember ,2024 

Profit Available to Equity Share Holders (A) 1,111.89 

Number of Equity Share at the beginning 3,36,59,310 

Shares allotted during the year 9.71,900 

Total Number of Equity Shares outstanding 3,46,31,210 

2023-24 

-
-
-
-
-

-
-

2023-24 

-
-
-
-
-

-
-

2023-24 

1,327.69 

1,26,12,886 

7,24,238 

1,33,37,124 

1,32,73,803 

1000 

10.00 

2023-24 

1,327 .69 

3,29,35,072 

7,24,238 

3,36,59,310 



Total Weighted Average Equity Shares 
3,42,60,702 3,35,95,989 

outstandIng at the end of the year IB) 

Basic Earnings Per Share lA/B) (In Rs.) 3.25 3.95 

Diluted Earnings Per share (In Rs.) 3.25 3.95 

34. Employee Benefits: 

The Company has a defined benefit gratuity plan. Every employee who has completed five years or more of 

service gets a gratuity on departure at 15 days' salary (iast drawn salary) for each completed year of service. 

The following tables summarize the components of net benefit expense recognized in the Statement of Profit and 
Loss and the funded status and amounts recognized in the balance sheet for the respective plans. 

A. Expense recognised for Defined Contribution Plan 

IRs. In lacs) 

Particulars 
For the year ended For the year ended 

DECEMBER 31, 2024 MARCH 31, 2024 
PF Contribution of Employer 2.86 3.48 

B. Expense recognised for Defined Benefit Plan 

The Details of significant employee benefits are as follows: 

IRs In lacs) 

Particulars For the year ended For the year ended MARCH 

DECEMBER 31, 2024 31,2024 

Gratuity Compensated Gratuity Compensated 

Absences Absences 

Obligation : 

Balance as at beginning of 24.61 - 18.86 -
the year 

Current service cost 10.76 - 1429 -
Interest cost 1.26 - 1.34 -

Benefits paid - - -

Transfers . -

Re-measurements 15.22) - 19.88) -

Present Value of obligation 31.41 - 24.61 -
Current Portion 0.82 - 0.64 -

Non-Current Portion 30.59 - 23.97 -

Amount Recognized in Other Comprehensive Income: 
IRs In lacs) 

Particulars 31ST 2023-2024 

December,2024 

Experience Losses/(Gains) - 106 

losses from change in demographic assumptions (6.34) (10.94) 

(Gains )flosses from change in financial Assumptions 1.11 -
Re-measurements of defined benefit plans (5.22) 19.88) 



Sensitive Analysis: 

Effects of Key Assumptions on Defined Benefit Obligations Amount in lacs 

Discount Rate -1 Percent Increase 27.30 

Discount Rate - 1 Percent Decrease 36 .56 

Salary Escalation Rate - 1 percent increase 36 .50 

Salary Escalation Rate - 1 percent decrease 27.27 

Withdrawal Rate - 1 percent increase 31.34 

Withdrawal Rate - 1 percent Decrease 31.49 

35. Lease Liability 

IRs In lacs) 
Particulars 31 sT 2023-2024 

December,2024 

Non- Current Lease liability 30.35 32.80 

Current Lease liability 3.23 3.02 

Total 33.58 35.82 

The Company's leased assets primarily consist lease of land 

lease liability Reconciliation: IRs In lacs) 

Particulars Opening Addition Finance cost Net Payment Closing 

Balance Balance 

Land 35.82 - 2.35 4.59 33.58 

36. Accounting Ratios 

Srno Ratio Name Numerator Denominator 
31" 

F.Y 23-24 
Oecember,2024 

1 Current Ratio Current Asset Current Liability 1.13 1.34 

2 
Debt-Equity Total Outside Shareholders 

3.32 5.24 
Ratio Liability Fund 

Debt-Service 
Earnings 

3 Available for Total Debt Service 1.21 1.14 
Coverage Ratio 

Debt Service 

Return On Net Profit After 
Equity 

4 
Equity Ratio Ta. 

Shareholders 2017% 17.46% 
Fund 

5 
Inventory Cost Of Goods 

Average Inventory 667 11.82 
Turnover Ratio Sold 

Trade 
Average Accounts 

6 Receivable Credit Sale 30.01 4320 

Turnover Ratio 
Receivable 

7 
Trade Payables 

Credit Purchase 
Average Accounts 

23.34 53.40 
Turnover Ratio Payables 

8 
Net Capital 

Sales 
Turnover Ratio 

Working Capital 39 .17 26 .59 

9 
Net Profit 

Net Profit 
Ratio 

Sales 2.11% 0.49% 

Return On 
Earnings Before 

10 Capital Capital Employed 10.43% 9.51% 

Employed 
Interest and Tax 

Return On Income from 
Investments N,A N.A 11 

Investment Investments 



37. Company has not entered in to transactions or amount due / from Companies which Struck· Off either under 
section 248 of the Act or under section 560 of Companies Act, 1956 

38. The provisions of Section 135 of the Companies Act, 2013 with regard to corporate social responsibility is as 
under' 

Particulars Amount in lacs 

Amount required to be spent by the company 22 42 

Amount of expenditure incurred 

Shortfall at the end of the year · 
Total of previous year shortfall · 
Nature of CSR activities · 
Details of related party transactions · 
Details of movement in the provision during the year · 

39. No undisclosed Income is voluntarily disclosed under any scheme identified by Income tax authorities under any 
tax assessments years under provision of the Income Tax Act. 

40. The Company has neither traded nor invested in crypto currency during the financial year. 

41. No Proceedings have been initiated or pending against the company for holding any ben ami property under the 
Benami Transactions (Prohibition) Act, 1988 (45 of 1988). 

42. The Company do not have charges or satisfaction which is yet to be registered with ROC beyond the statutory 

period . 

43. The Company is not declared as willful defaulter by any bank or Financial Institution or other lender during the 
financial year. 

44. Utililation of Borrowed funds and Share Premium 

a. During the year, no funds have been advanced or loaned or invested (either from borrowed funds or 
share premium or any other sources or kind of funds) by the Company to or in any other persons or 
entities, including foreign entities (" Intermediaries"), with the understanding, whether recorded in 
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in 
other persons or entities identified in any manner whatsoever by or on behalf of the Company 
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate 

Beneficiaries. 

b. During the year, no funds have been received by the Company from any persons or entities, 
including foreign entities ("Funding Parties"), with the understanding, whether recorded in writing 
or otherwise, that the Company shall, whether, directly or indirectly. lend or invest in other persons 
or entities identified in any manner whatsoever by or on behalf of the Funding Party ("Ult imate 
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries 
The confirmations of all the balances outstanding as on the reporting date with all the customers, 
suppliers, unsecured borrowings, depOSits and loans and advances are subject to confirmation with 

books of the counter parties. 

45. The Company did not have any long-term contracts, including derivatives contract for which there were any 

material foreseeable losses. 



46. Capital management 
The Company's objective when managing capital is to; 

Safeguard its ability to continue as going concern so that the company is able to provide maximize 

return to stakeholders and benefits for other stakeholders. 

Maintain an optimal capital structure to reduce the cost of capital. 

The company board of directors reviews the capita l structure on a regular basis. As part of th is 
review. the board considers cost of capital , risk associated with each class of capital requirements 
and maintenance of adequate liquidity. 

The Net Gearing Ratio at end of the reporting period was as follows· IRs In lacs) 
31ST As At 31.03.2024 

December,2024 
GroS! Debt 23,119.16 19,786.00 
Cash and Marketable Securit ies (933 .73) (808 77 ) 
Net Debt (A) 22,185.43 18,977.23 
Total Equity (As per Balance Sheet) (B) 6,953.79 4,753.53 
Total Equity and Debt (e = A +B) 29,139.22 23,746.46 
Net Gearing (A/C) 0.76 0.80 

47. Financial Instruments - Disclosure 
Financial assets and financial liabilities are recognized when Company becomes a party to the contractual 
provisions of the instruments. Financial assets and financial liabilities are initially measured at fair value. 
Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial 
liabilities (other than financial assets and financial liabilities at fair value through profit or loss) are added to 
or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial 
recognition . Transaction costs directly attributable to the acqu isition of financia l assets or financial liabilities 
at fair value throush profit or loss are recognized immediately in the Statement of Profit and loss. 

Disclosures 
This section gives an overview of the significance of financial instruments for the company and provides 
additional information on balance sheet item that contain finanCial instruments. The details of significant 
accounting policies, including the criteria for recognition, the basis of measurement and the basis on which 
income and expenses are recognized in respect of each class of financial asset. financial liability and equity 
instrument are disclosed in notes. 

(i) Fair value measurements 
This note provide information about how the company determines fair value of various financial assets . 
Management considers that the carrying amounts of financial assets and financial liabilities recognized in the 
financial statements approximates their fair values. 

Categories of Financial Instruments 
IRs. In lacs 

Particulars Current Year Previous Year 
Financial Assets 
(Measured at Amortized Cost) 

- Trade & Other Receivable 3,358.53 1,572.78 

- Cash & Cash Equivalents 147.08 808.77 

- Other Bank Bal ances 786.66 -
- loans -

- Other Financial Assets 581 .61 46637 
. Investments - -
Total 4,873.88 I 2,847.92 



IRs In lacs) 

Particulars Current Year Previous Year 

Financial Liabilities 
(Measured at Amortized Cost) 

- Borrowings 23,119.16 19,786.00 
- lease liability 33.58 35.82 

- Trade Payable 4,848.14 1,214.43 
- Other Financial Liabilities 254.48 913.26 

Total 28,255.37 21,949.51 

The carrying amount of current financial assets and liabilities as at the end of each year presented 
approximate the fair value because of their short-term nature. The trade receivables, trade payables, 
borrowings, capital creditors and cash and cash equivalents are considered to be the same as their fair 
values, due to their short-term nature. 

(ii) Fair value hierarchy 
The fair value hierarchy is based on inputs to valuation techniques that are used to measure fair value that 
are either observable or unobservable and consists of the following three levels: 

Levell: Inputs are quoted prices in active markets for identical assets or liabilities. 

Level 2: Inputs are other than quoted price included within level 1 that are observable for the asset or 
liability, either directly or indirectly. 

Level 3: Inputs are not based on observable market data. Fair values are determined in whole or in part using 
a valuation model based on the assumptions that are neither supported by prices from observable current 
market transactions in the same instrument nor are they based on available market data. 

48. Financial Risk Management Framework 

The company's principal financial liabilities, comprise loans and borrowings, trade and other payables. The 
main purpose of these financial liabilities is to finance the company's operations. The company's principal 
financial assets include trade and other receivables, receivables from government authorities, security 
deposits and cash and cash equivalents that derive directly from its operations The company also holds 
investments. The corporate treasury function provides services to the business, co-ordinates access to 

domestic and international financial markets, monitors and manages the financial risks relating to the 
operations of the company through internal risk reports which analyse exposures by degree and magnitude 
of risks. These risks include market risk (including currency risk, interest rate risk and other price risk), credit 

risk and liquidity risk. 

The company does not enter into or trade financial instruments, including derivative financial instruments, 

for speculative purposes. The Corporate Treasury function reports quarterly to the Board of Directors of the 
company for monitoring risks and reviewing policies implemented to mitigate risk exposures. 

Market Risk 

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because 
of changes in market prices. Market risk comprises two types of risk: currency risk and interest rate risk. 
Financial instruments affected by market risk includes loan and borrowings. The objective of market risk 
management is to manage and control market risk exposures within acceptable parameters, while optimising 
the return. All such transactions are carried out within the guidelines set by the Board of Directors and Risk 



Management Committee. There have been no significant changes to the company's exposure to market risk 
or the methods in which they are managed or measured . 

Foreign Currency Risk 

foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because 
of changes in foreign exchange rates. The Company's exposure to the risk of changes in foreign exchange 
rates relates primarily to the Company's operating activities (when revenue or expense is denominated in a 
foreign currency). 
As on 31.12.2024, the company do not have any amount outstanding denominated in foreign currency, I.e. 
Payable to Creditors and Receivables from Customers. 

Price Risk 

The Company's has no exposure to any price related asset or liabilities as on ended of current period and 
previous period. 

(red it Risk 

Credit risk is managed on a company basis. For banks and financial institutions, only high rated 
banks/institutions are accepted. For other financial assets, the company assesses and manages credit risk 
based on internal credit rating system. The finance function consists of a separate team who assess and 
maintain an internal credit rating system. Internal credit rating is performed on a company basis for each 
class of financial instruments with different characteristics. 

The company is making no proviSion on Trade Receivables based on Expected Credit Loss Model (ECl). 

Interest Rate Risk 

The Company's main interest rate risk arises from long-term borrowings with variable rates, which expose the 
Company to cash flow interest rate risk. The Company's fixed rate borrowings are carried at amortised cost 
They are therefore not subject to interest rate risk as defined in Ind AS 107, since neither the carrying amount 
nor the future cash flows will fluctuate because of a change in market interest rates. The Company manages 
its cash flow interest rate risk by converting higher rate interest loan to lower rate interest loan. 

The Company has exposure toward floating interest rate borrowing Rs 23,009.50 Lacs for the period ended 
31st December 2024 Rs 19,718.05 Lacs for the year 2023-2024 . 

Interest Rate Sensitivity 

If interest rates had been 50 basis point higher/lower and all variable were held constant, the Company's 
profit for the year ended December 31, 2024 March 31, 2024 would be decrease/ increase by Rs 115.05 Lacs 
Rs 98.59 Lacs respectively. The is mainly attribution to interest rates on variable rate borrowings. 

Liquidity risk 

Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on time, 
or at a reasonable price. The objective of liquidity risk management is to maintain sufficient liquidity and 
ensure that funds are available for use as per requirements. The Company generates cash flows from 
operations to meet its financial obligations, maintains adequate liquid assets in the form of cash & cash 
equivalents and has undrawn short term line of credits from banks to ensure necessary liquidity. The 
Company closely monitors its liquidity position and deploys a robust cash management system. During the 
year, the Company has been regular in repayment of prinCipal and interest on borrOWings on or before due 
dates. The Company did not have defaults of principal and interest as on reporting date. The Company 
requires funds both for short-term operational needs as well as for long-term investment programmes mainly 



in growth projects. The table below summarises the maturity profile of the Company's financial liabilities 
based on contractual undiscounted payments: 

IRs. in Lacs) 

Particulars less than 1 1-3 Years 3-5 Years Above 5 
year Years 

Period ended December 31, 
2024 
Current Borrowings 

Secured 7,325.97 - - · 
Unsecured 895 .76 - - · 
Total Current Borrowings (A) 8,221.73 - · 
Non-current Borrowings 

Secured 1,709.78 1,901.56 4,394.78 687 .89 
Unsecured 333.33 5,848.73 35.65 · 
Total Non-current 

2,043.11 7,750.28 687.89 
Borrowings (B) 

4,430.43 

Total 10,264.84 7,750.28 4,430.43 687.89 
Add: Interest accrued but 

39.85 
not due on borrowings · . -

Note; The amount of unamortized processing charges has not been deducted from the non-current 

borrowings. 

Particulars less than 1 1-3 Years 3-5 Years Above 5 
year Years 

Year Ended MARCH 31,2024 
Current Borrowings 

Secured 7,093.18 - -
Unsecured 54795 · - -
Total Current Borrowings (A) 7,641.13 · - · 
Non-current Borrowings 

Secured 1,347.90 1,403 .38 4,036.08 96.56 

Unsecured 34402 4,654.85 277.78 -
Total Non-current 

1,691.92 6,058.23 4,313.85 96.56 
Borrowings (B) 
Total 9,333.05 6,058.23 4,313.85 96.56 

Add: Interest accrued but not 
20.44 

due on borrowings · . · 

49. Discontinued Operations: 

Accounting Policy 

Total 

7,325 .97_ 
895.76 

8,221.73 

8,69400 
6,217 .71 

14,911.71 

23,133.44 

23,133.44 

Total 

7,093.18 
54795 

7,641.13 

6.883 .92 
5,276.65 

12,160.57 

19,801.70 

-

Non-Current assets and disposal groups are classified as held for sale if their carrying amount will be recovered 
principally through a sale transaction rather than through continuing use. This condition is regarded as met only 

when the asset (or disposal group) is available for immediate sale in its present condition subject only to terms 
that are usual and customary for sales of such asset (or disposal group) and its sale is highly probable . 
Management must be committed to the sale, which should be expected to qualify for recognition as a completed 
sale within one year from the date of classification . 



Non-Current assets and disposal groups classified as held for sale are measured at the lower of their carrying 
amount and fair value less costs to sell except for those assets that are specific.ally exempt under relevant Ind AS. 
Once the assets are classified as "Held for sale", those are not subjected to depreciation till disposal. 

An impairment loss is recognised for any initial or subsequent write-down of the asset (or disposal group) to fair 
value less costs to sell. A gain is recognised for any subsequent increases in fair value less costs to sell of an asset 
(or disposal group), but not in excess of any cumulative impairment loss previously recognised. A gain or loss not 
previously recognised by the date of the sale of the non-current asset (or disposal group) is recognised at the 
date of derecognition. 

Non-current assets classified as held for sale and the assets of a disposal group classified as held for sale are 
presented separately from the other assets in the Statement of Assets and liabilities. 

Discontinued Operations 

A discontinued operation is a component of an entity that either has been disposed off or is classified as held for 
sale and that represents a separate line of business or geographical area of operations, is part of a single 
coordinated plan to dispose of such a line of business or area of operations, or is a subsidiary acquired exclusively 
with a view to resale. The results of discontinued operations are presented separately in the Statement of Profit 
and Loss. 

i) Disposal of Pipe Division 

(1) Description: 

The Company had taken a manufacturing facility at Survey No. 107/8/9, Sihor Ghanghali Road, 
Ghanghali, Sihor, Bhavnagar . 364240, Gujarat, Ind.a for manufacturing of MS Pipes on lease vide 
lease agreement dated June 04, 2024 for an initial term of fjve years commencing from July 01, 
2024. 

The company has decided to discontinue the operations of its Pipe DiVIsion due to its inability to 
achieve the expected revenue and profit margin targets, resulting in losses from the division. 
Accordingly, the Company has ceased operations at the said faCility with effect from December 1, 
2024. Furthermore, pursuant to the notice of termination dated December 1, 2024, the lease 
agreement for the facility shall stand terminated with effect from February 28, 2025. 

(2) Financial Performance: 

Particulars 
As.t 31s1 December, 

2024 

Income 

Revenue From Operation 40.09 

Total Income 40.09 

Expenses 

Cost Of Raw Material Consumed 186.47 

Changes In Inventories (150.59) 

Employee Benefit Expense 20.46 

Other Expenses 42.50 

Total Expenses 98.84 

Profit/(Loss) from Discontinued operations before tax (58.75) 

Income tax expense of disc.ontinued operations -
Profit/(Loss) from Discontinued operalions (58.75) 



(3) Cash Flow Information: 

Particulars 
As at 31st 

December, 2024 

Profit/(loss) from Discontinued operations before tax (58 .75) 

Add / (Less) - Adjustments -

Operating profit before working capital changes (58.75) 

Changes in Working Capital: 

(Increase) / Decrease in Assets: 

Trade Receivables (18.47) 

Other financial assets (2.47) 

Other Current Assets (0.40) 

Inventories (153.72) 

Increase I (Decrease) in Liabilities: 

Trade Payables 0.67 

Other liabilities 12.82 

Cash generated/fused) from operations (161.57) 

Income taxes paid (Net of Refund) -
Net cash inflow from operating activities (220.31) 

Net cash inflow/ (outflow) from investing activities -
Net cash inflow/ (outflow) from financing activities -
Net increase/(decrease) in cash generated from discontinued 

(220.31) 
operations 

(4) Assets and liabilities of disposal group classified as held for sale: 

The following assets and liabilities were reclassified as held for sale in relation to the discontinued 

operations as at March 31 2024" , 

Particulars 
As at 31st 

December, 2024 

Assets classified as held for sale 

Other Current Assets 0.40 

Inventories 

- Raw Material 3.13 

. Finished Goods 150.59 

Trade Receivables 18.47 

ST Loans and Advances 2.47 

Total of assets of disposal group held for sale 175.05 

Liabilities directly associated with assets classified as held for 

sale 

Other Current liabilities 0.67 

Trade Payables 12.82 

Total of liabilities of disposal group as held for sale 13.49 

Net assets of disposal group held for sale 161.57 



Notes: 

a) The entire amount is attributable to equity holders of the Group.
b) The net assets (assets less liabilities) forming part of the disposal group are measured at lower of fair

value less cost of disposal and its carrying amount.The Group has estimated the fair value less cost of 
disposal approximates to the carrying amount of these net assets held for sale.

50. Segment Reporting

In line with Ind AS 108 operating segments and basis of the review of operations being done by the senior 
management, the operations of the group falls under civil construction business which is considered to be the 
only reportable segment by the management. The Company is principally engaged in a single business segment 
viz., "Steel TMT Bar Manufacture" which is also the major revenue generating product. 

51. Previous year figures have been regrouped, whenever necessary to confirm to current year classification.
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