SURESH CHANDRA & ASSOCIATES

CHARTERED ACCOUNTANTS

Branch : 303, Investment House, 3rd Floor, Opp. Gandhigram Railway Station, Ellisbridge, Ahmedabad-380 006.
Contact No. : 9974534855 Email : cassnanwal@gmail.com

Independent Auditor’s Report
To the Members of VMS TMT Limited (formerly known as VMS TMT Private Limited)
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying Ind AS financial statements of VMS TMT limited (formerly
known as VMS TMT Private Limited) (‘the Company’), which comprise the balance sheet as at 31%
December 2024, the statement of profit and loss, including statement of other comprehensive
income, cash flow statement and statement of changes in equity for the year ended, and a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with the
Indian Accounting standards prescribed under section 133 of the Act read with Companies {Indian
Accounting Standards) Rules, 2015, as amended, and other accounting principles generally
accepted in India, of the state of affairs of the Company as at 31% December 2024, and profit
(including other comprehensive income), changes in equity and its cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under Section 143(10) of the Act. Our responsibilities under those SAs are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the standalone financial statements under the provisions of the Act
and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion

Information Other than the Financial Statements and Auditors’ Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual report, but does not include the standalone Ind
AS financial statements and our auditor’s report thereon.

Our opinion on the standalone Ind AS financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.
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otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these Ind AS
financial statements that give a true and fair view of the financial position, financial performance
and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act,
read with the Companies {Indian Accounting Standards) Rules 2015 as amended.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
company or to cease operations, or has no realistic alternative but to do so.

The board of directors are responsible for overseeing the company’s financial reporting process.

Auditor's Responsibility for the audit of Ind AS financial statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under 3)(i) of the Act, we
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are also responsible for expressing our opinion on whether the entity has adequate internal
financial controls system in place and the operating effectiveness of such controls,

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditors’ report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditors’ report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the Financial Statements for the financial year ended
December 31%, 2024 and are therefore the key audit matters. We describe these matters in our
auditors’ report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Cash Flow Statement and statement of changes in equity dealt with by this
Report are in agreement with the books of account; -




(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with the companies (Indian
Accounting Standards) Rules 2015 as amended.

(e) on the basis of the written representations received from the directors as on 31
December 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31 December 2024 from being appointed as a director in terms of
Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate report
in “Annexure A”; and

(g) In our opinion, the managerial remuneration for the year ended 31% December, 2024 has
been paid / provided by the Company to its directors in accordance with the provisions of
Section 197 read with Schedule V to the Act;

(h) with respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors} Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

i. As informed by the management, that there are no pending litigations which
impacts on its financial position.

ii. The Company is not required to make provision, as required under the
applicable law or accounting standards, for material foreseeable losses, if any,
on long-term contracts including derivative contracts as the company did not
have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There was no amount which were required to be transferred, to the Investor
Education and Protection Fund by the Company.

iv. (i) The management has represented that, to the best of its knowledge and
belief, other than disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested {either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(ii) The management has represented, that, to the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
received by the company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultima_i_g:Bepeficiaries; and
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vi.

(iii) Based on such audit procedures that we considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii)
contain any material mis-statement.

The company has not declared or paid any dividend during the year, therefore
the compliance with section 123 of the Companies Act, 2013 is not applicable to
the company.

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining
books of account using accounting software which has a feature of recording
audit trail (edit log) facility is applicable to the Company with effect from April 1,
2023, and accordingly, as per Rule 11(g) of Companies {(Audit and Auditors)
Rules, 2014 company has not enabled feature of Audit trail in its accounting
software as on December 31, 2024.

FOR, SURESH CHANDRA & ASSOCIATES
Chartered Accountants
Firm Reg. No. 001339!\1
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Annexure - A to Independent Auditors’ Report of even date on the Ind AS financial statement of
the VMS TMT Limited (formerly known as VMS TMT Private Limited) (“the Company”)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of VMS TMT Limited
(formerly known as VMS TMT Private Limited) (“the Company”) as of 31%' December 2024 in
conjunction with our audit of the Ind AS financial statements of the Company for the year ended on
that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (‘ICAI’). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. OQur
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting with reference to these financial statements.
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Meaning of Internal Financial Controls over Financial Reporting with reference to these Financial
Statements

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Ind AS
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies and
procedures that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation
of IND AS financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and

{3) Provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the Ind
AS financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls over
financial reporting with reference to these Standalone Financial Statements and such internal
financial controls over financial reporting with reference to these Standalone Financial Statements
were operating effectively as at 31*' December, 2024, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

FOR, SURESH CHANDRA & ASSOCIATES
Chartered Accountants
f““”idj‘:ﬁ:\\@}\\ Firm Reg. No. 001359N
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VMS TMT LIMITED (Formely known as VMS TMT Private Limited)

Statement of Assets and Uabilitles
[All amount are ¥ in Lacs unless otherwise stated|

Particulars Notes A3 Arat
31st December, 2024 3ist March, 20248
ASSETS
Non-Cusrent Assets
{a) Property, Plant and Equipment 2a 17,437 62 7,341.01
{b) Right of Use Assets 2 30.51 33.78
{c} Capital Work-In-Progress b 593 5,168.42
{d) Oxher intangible Assets 2a 0.63 0.81
{e) Financial Assets
(1) Other Financlal Assets 3 531.61 506.12
If) Other Non-Current Assats 4 60.97 1,175 52
Totsd Non-Cuvrent Assets 18,127.27 14,225.66
Cusrent Assets
[a) Imventories 5 13,191.73 10,536.62
[b) Financlal Assets
() Trade Receivables & 3,358,53 1,572.78
(i) Cash and Cash Equivalents 7 147.08 808 77
(i} Bank balance other than Cash and Cash Equivalents 7A 7B6 66
(v} Other Financial Assets B 50 00 50.00
{¢) Current Tax Assets (Net}
(d) Other Current Assets 10 2038.01 B29.16
, Total Current Assets 19,572.01 14,197 33
Assets directly essociated with assets classified as held for Sale 175,05
Total Asvets 37,874.33 28,422 99
EQUITY AND LIABILUITIES
Equity
(a) Equity Share Capital 11 3,463 12 1,333 1
(b) Other Equity 12 3,490 67 3,317 65
Total Equity 6,953.79 4,651.36
LlabMitles
Non-Current Liabfitles
{a) Financial Labilitles
(i} Borrowings 13 12,854,32 10,453 18
{ia) Lease llabititles i4 30.35 3280
(b) Provisions 15 30.59 2197
fc) Deferred Tax Lisbilities {Net) 16 73417 528 08
Total Non-Current Lisblitles 13,649.54 11,038.02
Current Liabilities
(3) Finandcial Uabiities
{) Bormowings 17 10,264 84 9,33282
(ia) Lease llabilities 14 323 302
(i) Trade Payables 18
- Total outstanding dues of micro enterprises and small enterprises 46309 137.55
- Total outstanding dues of creditors other than micro enterprises and small 438505 oyese
enterprises
(Wi}  Other Financial Liabilities 12 254 48 913 27
(b} Other Current Liabilitles 20 82196 83223
(c) Provisions 15 1,043 67 145 88
{d) Current Tax Laibilities (Net) L] 2119 29187
Total Curvent Liabilities 17,257.51 12,733.61
Total Lisbilivies 30,907.05 23,771 .63
Liabilities directly assoclated with assets classified as hald for Sale 13.4% 5
Total Equity and Liabiitles 37,874.33 28,422.99
Summary of Material accounting policies and Estimates L

See accompanying notes forming part of the Fimancial Statements

For and on behalf of the Board of Directers
VMS 'IMT}IMITED {Formely known as VMS TMT Private Limited)

V2

M/s. SURESH CHANDRA & A5
Chartered Accountants
Firm Me, 13598

[ca niles Nanwal ) Varu Rishabh Singht
Partner Managing Director Whole time Director
Membership No: 128896 DIN:- 03502561 DIN:- 09342922
UDIv : 25 128896 BMIATIIE T

Vi atel Vi oliya

Chief Financial Officer Company Secretary
Place | Ahmedabad Place : Ahmedabad
Date : (4.D2 .2025 Date : I14.02.2025



VMS TMT LIMITED [Formely known as VMS TMT Private Limited)

Statement of Profit and Loss.

(Al ameunt are ¥ 10 Lacs unless otharwise stared)

Notes

Particulars

For the pedod ended Far the year ended

31st December, 2024 31st March, 2024
Continuing Operatians
Income
Ravenue from Operations 21 55,500 66 87,295 77
Qther income 22 3699 21.09
Total Income 55,537.56 87,316.85
Expenses
Cost of Materials Consumed 23 39,678 81 75,023 48
Purchase of traded goods 24 7859 74 2,200.87
Changss In Inventories 25 {743 19} (411 99}
Employes Bensfit Expenses 26 883 02 1,024 17
Finance Costs 27 1434 46 1,819.23
Deprecintion ang Amortisation Expanses 28 443,90 394 37
Qther Expenses 29 4,467.06 537243
Total Expenses e 54,023.80 85.022 58
Profit/Loss before exceptional Items and tax From Continuing Operatlon 1,513.77 1,894 27
Exceptional fems
Profit/(Loss) before tax for the Period /year From Continulng Operation 1,513.77 189427
Tan Expense
Current Tax it 37964
Current Tax relating to earliar pericds (oD1)
Daferred Tax m— — 194 63
Total Tax Expense e i -
Profit/{Loss) after tax for the Period / year Frem Continuing Operateon {A} Total A 1,170 64 1,320.00
Discontinued Operation 48
Profit/ Loss From Discontinued Operation Befora tax (58.75}
Tax Expenses From Discontinued Cparation -
Profit from discontinued operations (after tan)
Earller year [ncome tax adjustment : 17.69)
Profit/ Loss From Discontinued Operation (B} (58.75) -
Profit/(Loss) after tex for the Perlod / year (A} + |B) 1,111.8% 1,327.69
Other Comprehensive income
Iterns that will net be reclassified te Profit or Loss
- Remeasurement of the Defined Banafit Plans 522 Q=R
Tax relating to items that will not be reclassified te Profit or Less
(b} Items that will be reclassified to Prefit or Logs
Tax relating to itemns that will not be reclastified to Profit or Lo = == = —
Total Other Comprehensive Income for the year [Net of Tax) Total B 522 988
Total Comprehenshee Income for the year Total {a+B) 1,117 11 1,337.57
Earnings Per Shavre (EPS) From Continuing Operations (in%]) 33
(Face Value® 10 Per Share)
Basic Earnings par Share jaz 353
Diluted Earnings per Share 3az 393
Eamnings Per Share [EPS) From Discontinued Operations {In%} 33
iFace ValueX 10 Per Share)
Basic Earnings per Share 0.17)
[nlyted Earnings pes Share (017}
Earnings Per Share {EPS) From Continuing and Discontinued Operations [in%} 33
{Face ValueX 10 Per Share)
Basic Eamnings per Share 25 393
Diluted Earnings per Share 325 393

Summary of Material accounti icies and Estimates
Sea pecompanying notes forming part of the Financial Smtements

As per our raport atteched of even date

M/s. SURESH CHANDRA & ASSOOA
Chartered Accountants ")
s OO F5ON

==

Firm feg. N,

|CA Hﬂdﬂdw fian

Fartner
Membershig No: 178896
UDIN : 35)28896BMIATTI

Ahmedabad
14.02. 2025

Place
DCate

For and on behalf of the Board of Directors

VMS TMT LIMITED (Formely hnown as VMS TMT Private Limited]

DIN:- 03502561

Vil el
Chief Financiad OMicer

Place : Ahmedabad
Date

14,02, 2025
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Rishabh Singhi
Whele time Director
DIN:- 09342922

Vijay Boliy,
Company Secretary



VMS TMT LIMITED {Formely known as VMS TMT Private Limited)

Statement of Cash Flows

|All amaunt are % in Laes unless otherwise srated)

Cash flow from operating activities

Particulars

For the period ended
31st December, 2024

For the year ended
31t March, 2024

Profit/{Loss) before tax for the period

Continuing Operation

Discontinued Operation {refer Note no 40)

Profit / [Loss) before tax including discontinued operations

Adjustments for:
~ For Continuing Operation

Depreciation / Amerusation

Interest Income

Expected Cradit Loss Allowance

Finance Cost

Preliminary Expenses Written Off

-For Discontdnued Operation {refer Note - 40)
Operating profit before working capltal changes

Changes in Working Capital:
- For Continuing Operation
{increase) / Decresse In Assets :
Trade Receivables
Other financial assets
Other Current Assets
Immntorias
Increase / (Decrease) in Uabllities
Other Financial Liabitities
Other liabilitres
Trade Payables
Provisions

-For Discontinued Operation {refer Note - 30}
Cash generated/{used) from operations

Income taxes paid (Net of Refund)
Net cash generated/(used) from operating activities (A}

Cash flow from investing activities

- For Continuing Operation
Purchase of Property, Plant and Equipment (including CWIP)
Margin Money Deposited with bank (Net)
Other Finsncial Asset {Mon Current]
Interest Income
Advance for Capital Goods (Net)

-For Discontinued Operation (refer Note - 40)
Met cash g o /{used) in i g activities (B)

Cash flow from finandng activities
- For Continuing Operation
Froceeds from Issue of Equity Shares
Proceeds / (Repayment) from Current Borrowings {Net)
Proceeds / (Repayment) from Non-Curnent Borrowings [Net)
Payment of Lease Liability
Prepaid IPO Expenses
Finarce Cost

-For Discontinued Dperation [refer Note - 40)
Net rash generated/({used) in financing activities {C)

Met increass f {decrease) in cash and cash equivalents (A+8+C)

Cash and cash equival at the beginning of the year
Cash & Cash Equivalents as at End of the Year

Cash balance acquired on account of Merger
Cash and Cash Equivalent includes
Cash in hand
Balances with Banks
+In Current Accounts
Fixed Deposits {with onginal maturity kess than three months)
Total Cash and Cash Eguivalents

1,513 77 1,894 27
{58.75)

1,455.02 1,894.27
44390 394 37
(36 50) (2109)

oo3
1,434 46 1,819 23
075
3,296.52 4,087.54
(1,785.79) [669.71)
ao00 (50 00}
(1,159.96) 563 7B
(2,255 11) (350 28)
1658.78) BB B1
{10 28) 66277

363371 (1,575 96)

909 65 179.72
11,326.56) (357.38)
_{16057) -
1,808.39 3,730.17

(407 72) {10 44)
1.400.68 371973
15.434.57) (4.999.40)

(803 78} {412 59)

{8.38) 26 98
36 90 21.09
1,065.67 37656
(5,184.15) [4,987.37)
{5,144 15) (4,987.37)
1,185 33 21003
80 60 1,038 43
3,252 56 2,477 89
{4.59) 17 85)
[43.88)
- {1.432114 __(1,83500}

308179 1.M54 4

3,081 79 1850 82

(661 69) 58715
808.77 221.58
147 08 808,77

1297 9.83

134 11 795 94

14708 80877



VMS TMT LIMITED (Formely known as VMS TMT Private Limited}

Notes to Cash Flow Statement;

1. Disclosure a5 per fnd AS 7 Statement of Cash Flows:
The Ind A5 7 require entities 1o provide disclosure of changes in their lisbllities arlsing from financing activities, including both changes arising frem cash flows and non-cash changes (such as
fareign exchange gains or losse). In this regards the Company has provided the following information.

Changes in Babilities arising from financing activities (Al arnount aret in Lacs unbess otherwise stated)

3 As at |
Particulars As at 1st April, 2024 Cash Flows Qthers 315t Decomber, 2024 |
Long-term Borrowings Including Current Maturities " E IE,E'S .57 3,252 56 |501.47] 14,911 71
Lease Liability S ) 3582 (as59)| "~ (oss)| 3035 |
Total e i 12,196.39 3,247.97 (502.30) 18,942 06 |
Particulars W As at 1st April, 2023 Cash Flows Others Axn ]
i . 315t March, 2024
Long-term Borrowings Including Current Maturities ) 9,909 87 2,477 89 {227.30] 12,160 57
Lease Liability {7 65} 4347 35 B2
Total 9,909.97 2.470.24 {183.83) 12,196.39

2 The Statement of Cash Flows has been prepared under the Indirect method as set out in Ind AS 7 "Statement of Cash Flows™
As per our report attached of even dare

M/s, SURESH CHANDRA & ASSOCIAT e For and on behalf of the Board of Directors of
Chartered Accountants e =,;R;\ &H‘:‘\ VM5 TMT LIMITED (Formely known s VMS TMT Private Umited)

Firm Heg. No. GO1359N
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[ CA siffamsunder Nanwal } || . Py Vardp idin Rishabh Singhi
Partner Ay o G p [SFY Directos Whole time Director
Membershlp No: 12859 AED R 7 DIN:- 03502561 DIN:- 09342922
uow : 2512999¢ BMTATITRL. -0 :
\ ’i KTu'n :lo':p:::v:e:lela
i . . ] iy
(hied Fipanaa) ouru_'r
Place . Ahmedabad Place : Ahmedabag Place : Ahmedabad

Date - |q_02_102,5 Date |H,02-1025- Date |q_u1.‘m15'



VYMS TMT LIMITED {Formely known as VMS TMT Private Limited)

Statement of Changet in Equity For the period ended Bist December, 2024 & March 2024

A. Equitry Share Capital [Refer Note No- 11}

{all ampunt are ®in Lacs unless otherwise statad)

Particulars No, of Shares Amount
Balance as at 15t, April, 2023 1,26,12.886 1.261.19
Changes ir Equity Share Capital due to prior period errors
Changes in aquity share capital during the year :
Isaua of shares dunng the yaar 724,238 1142
Balance as at 31st March, 2024 1,3337,124 1,333.71
Changes m Equity Shame Capits! dus 1o prior pariod efrors
Changes in equity share capital during the year :
Issue of shares dunng the year 11.54 085 212941
|Balance as at 31st December, 2024 3,46,31,210 2,863.12 |

B. Other Equity (Refer Note No. 12)

Partlculars

Reserves andufurplus

Other cﬁmp?éhgnsive

Secuntles Premium Retalned Earning income Remeasurement Tasdl

Balance as at 15t April, 2023 516.33 1,314.36 1178 184247
Profit for the year 1,339 a7 - 1,33947
Other comprehensive incorne for the Period / vear -1 50 1190}
Bonus Issue -

Securities premium on frash issue of shares 137 Bl - 137 61
Balance as at 31st March, 2024 653 93 2,653 A3 988 331765
Balance as at 1st April, 2028 55393 2,65383 9 BE 331765
Profit lor the year 1,11189 1,111.89
Other comprehensive income for the Period / year 522 522
Bonus Issue {L.11B.13) (914 09) (2,032 22)
Securities premium on fresh issue of shares 1,088 13 1,088 13
Balance as at 31st Decembar, 2024 623.93 2851 63 15.11 1.4% 67

See accompanying notes forming part of the Financial Statemants

As per pur report attached of even date

| €A Shyamsunder Nanwal |
Partaer

Membership No: 128896
uoIn : 3512389 &MTATL |}

Place : Ahmedabad
oate ; i p2.2025

For and on behaif of the Boand of Directors

VM5 TMT LIMITED {Formely known ag V5 TMT Private Limited)

7 %

Rishabh Singhi
Whole time bDirector
DIN:- 09342922

Varurndin
Managing Direcior
DIN:- 03502561

Place = Ahmedabad
Date - . D2. 2025

Vikram Patel

Chlet Financial Officer J



SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED
31 DECEMBER, 2024

1. Corporate Information

VMS TMT Limited {fermerly known as VMS TMT Private Limited) is a Public Limited Company, incorporated in
India under the provisions of the Companies Act, 1956, having its registered office at Survey No 214 Bhayla
Village, Near Water Tank Bavla, Bhayla, Ahmedabad, Bavla, Gujarat, India - 382220. The Company is engaged
in the business of manufacturing of TMT Bars and Steel ltems.

Material accounting policies:

1.1 Basis of preparation

(i Statement of compliance

The financial statements have been prepared in accordance with the Indian Accounting Standards
{hereinafter referred to as the ‘Ind AS') as notified by Ministry of Corporate Affairs pursuant to Section
133 of the Companies Act, 2013 {'Act’) read with of the Companies (Indian Accounting Standards) Rules,
2015 as amended from time to time and other accounting principal generally accepted in India.

(ii) Basis of Measurement
These financial statements prepared and presented under the historical cost convention with the
exception of certain assets and liabilities that are required to be carried at fair value by IND AS. The fair
value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between the market participants at the measurement date.

The Financial Statements have been presented in Indian Rupees {INR), which is also the Company's
functional currency. All values are rounded off to the nearest rupees, unless otherwise indicated.

1.2  Classification of Assets, current and non-current.
The assets or liability is classified as current, if it satisfies the any of the following condition

(i) The assets / Liability expected to be realised or paid in the company’s normal operating cycle.

(ii) The assets are intended for sales or consumption.

{ili) The assets / liability held for the purpose of trade or business

{iv) The Assets / liability is expected to be realised/ settled within 12 months after reporting
period.

{v) The assets are cash or cash equivalent unless it is restricted from being exchanged or  used
to settle a liability for at least 12 months after reporting date.

{vi) In case of liability, the company does not have an unconditional right to deter settlement of
the liability for at least 12 months after the reporting date.

All other assets or liabilities are classified as non-current, Deferred Assets and Deferred Liability are
classified as current assets or liability respectively.

For the purpose of current / non-current classification of assets and liabilities, the company has
ascertained its normal operating cycle as 12 months. This is based on nature of the business and the
time between the acquisition of assets or inventories for processing and their realisation in cash or
cash equivalents.



1.3 Summary of significant accounting policies

3

Property, Plant and Equipment.

Freehold land is carried at cost. All other items of property, plant and equipment are stated at cost less
depreciation and impairment, if any. Historical cost includes expenditure that is directly attributable to
the acquisition of the items.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to
the Company and the cost of the item can be measured reliably. The carrying amount of any component
accounted for as a separate asset is derecognised when replaced. All other repairs and maintenance are
charged to the Statement of Profit and Loss during the reporting period in which they are incurred.

Depreciation methods, estimated useful lives and residual value

Depreciation is provided using straight line method (SLM) as specified schedule Il of the companies Act
2013. Depreciation on assets acquired / disposed-off during the year if any, is provided on pro-rata basis
with reference to the date of addition / disposal. The estimated useful lives of assets are as under:

Class of assets | Useful Life
Building 30 Years
Plant & Machinery - 20 Years
Electrification 10 Years ]
Furniture & Fixtures 10 Years
Office Equipment 5 Years
Vehicles - 8 Years

‘ Computers - 3 Years |
Computer Software = | 6 Years B

The residual values are not more than 5% of the original cost of the asset. The assets residual values and
useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

Capital work in process

Unallocated expenditures in Capital Work in Progress {CWIP) refer to costs incurred during the
construction or development of an asset that are not yet assigned to a specific asset. Such expenditures
may include overheads, related expenses, or preliminary project costs.

Unallocated expenditures in CWIP are treated as part of the cost of an asset until it is ready for intended
use. Costs that cannot be directly attributed to specific assets are accumulated in CWIP and allocated
when the assets are completed and become operational.

Inventories

Inventories of Raw Materials and Stores and spares are stated at Cost. Work-in-Progress, Finished Goods
and Stock-in-trade are stated ‘at cost or net realisable value, whichever is lower'. Cost comprises all cost
of purchase, cost of conversion and other costs incurred in bringing the inventories to their present
location and condition. Cost formulae used are ‘First-in-First-out. ‘Specific identification’, as applicable.
Due allowance is estimated and made for defective and obsolete items, wherever necessary.

Segment Reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the
chief operating decision maker. The company has only single business segrnent hence the detailed
disclosure related to segment reporting is not required to be made.



4.

Borrowings

Borrowings are initially recognised at net of transaction costs incurred and measured at amortised cost.
Any difference between the proceeds (net of transaction costs) and the redemption amount is
recognised in the Statement of Profit and Loss over the period of the borrowings using the effective
interest method.

Preference shares, which are mandatorily redeemable on a specific date are classified as liabilities. The
dividend on these preference shares is recognised in Statement of Profit and Loss as finance costs.

Borrowing costs

Borrowing cost directly attributable to the acquisition, construction of qualifying asset that necessarily
takes a substantial period of time to get ready for its intended use, capitalised as part of cost of asset.
The borrowing costs includes interest and transaction cost that a company incurs in connection with the
borrowing of the funds. Other interest and borrowing costs are charged to Statement of Profit and Loss.

Provisions and contingent liabilities

Provisions are recognised when the Company has a present legal or constructive obligation as a result of
past events, it is probabte that an outflow of resources will be required to settle the obligation and the
amount can be reliably estimated. Provisions are not recognised for future operating losses.

Provisions are measured at the present value of management’s best estimate of the expenditure
required to settle the present obligation at the end of the reporting period.

Contingent Liabilities are disclosed in respect of possible obligations that arise from past events but their
existence will be confirmed by the occurrence or non-occurrence of one or more uncertain future events
not wholly within the control of the Company or where any present obligation cannot be measured in
terms of future outflow of resources or where a reliable estimate of the obligation cannot be made.

Revenue recognition

The revenue from contract with customer is recognised upon transfer of control of promised product to
the customer in an amount that reflect the consideration, which the campany expect to receive in
exchange of product. The revenue is measured based on the transaction price, which is the
consideration, adjusted for discount and other incentives if any. The Amount of consideration to which
the company expect to be entitled in exchange for transferring promised goods to a customer excluding
amounts collected on behalf of third parties (Duties & Taxes on behalf of Government).

The specific recognition criteria from various steam of revenue are described as under:

(i) Sales of Goods:
Revenue from sales of the goods is recognised when the control of the goods has been passed
to the customers as per terms of agreement and there is no continuing effective control or
managerial involvement with goods.

(i) Interest Income:
Interest income is accrued on a time basis, by reference to the principal outstanding amount
and at the effective interest rate applicable, the future cash receipt through the expected life of
the financial asset to that asset’s carrying amount on initial recognition.

Employee benefits

a) Defined Contribution Plans

Payments made to a defined contribution plan such as Provident Fund and Family Pension maintained
with Regional Provident Fund Office are charged as an expense in the Statement of Profit and Loss as
they fall due



b} Defined Benefit Plans
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Gratuity Fund

The company’s liability towards gratuity to past employees is determined using the Projected Unit
Credit Method which considers each period of service as giving rise to an additional unit of benefit
entittement and measures each unit separately to build up the final obligation. Past services are
recognized on a straight-line basis over the average period until the amended benefits become vested.
Actuarial gain and losses are recognized immediately in the Statement of Profit and Loss as income or
expense. Obligation is measured at the present value of estimated future cash flows using a discounted
rate that is determined by reference to market yields at the Balance Sheet date on Government
Securities where the currency and terms of the Government Securities are consistent with the currency
and estimated terms of the defined benefit obligations.

Provident Fund

Employees receive benefits from a provident fund, a defined contribution plan. The employee and
employer each make monthly contributions to the plan equal to 12% of the covered employee's salary.
The contribution is made to the Government's provident fund. However, during the year no such
contribution has been made.

Income tax

The income tax expense or credit for the period is the tax payable on the current period’s taxable income
based on the applicable income tax rate adjusted by changes in deferred tax assets and liabilities
attributable to temporary differences and to unused tax losses.

Deferred income tax is provided in full, using the liability method on temporary differences arising
between the tax bases of assets and liabilities and their carrying amount in the financial statement.
Deferred income tax is determined using tax rates (and faws) that have been enacted or substantially
enacted by the end of the reporting period and are expected to apply when the related deferred income
tax assets is realised or the deferred income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses, only if,
it is probable that future taxable amounts will be available to utilise those temporary differences and
losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax
assets and liabilities and when the deferred tax batances relate to the same taxation authority. Current
tax assets and tax liabilities are off set where the Company has a legally enforceable right to offset and
intends either to settle on a net basis, or to realize the asset and settle the liability simultaneously

Current and deferred tax is recognised in the Statement of Profit and Loss, except to the extent that it
relates to items recognised in other comprehensive income or directly in equity. In this case, the tax is
also recognised in other comprehensive income or directly in equity, respectively.

Foreign Currencies

Initial Recognition

Foreign currency transactions are recorded in the reporting currency by applying to the foreign currency
amount the exchange rate between the reporting currency and the foreign currency at the date of the
transaction.

Conversion

Foreign currency monetary items are reported using the closing rate. Non-monetary items which are
carried in terms of historical cost denominated in a foreign currency are reported using the exchange
rate at the date of the transaction. Non-monetary items, which are measured at fair value or other
similar valuation denominated in a foreign currency, are translated using the exchange rate at the date
when such value was determined. ;



Exchange difference

Exchange differences arising on the settlement of monetary items or on reporting monetary items of
Company at rates different from those at which they were initially recorded during the year, or reported
in previous summary statements, are recognized as income or as expenses in the year in which they arise
except those arising from investments in non-integral operations.

The Company determines the functional currency as Indian Rupee on the basis of primary economic
environment in which the entity operates.



VS TMT LIMITED (Formely known #s VS TMT Private Limited)

Note No. ; 2a
Property, Plant and Equipments Right of Uss Assats Intanglble Assels
Particulars Plantand  Furmtyre & Office o 3 Weight Right of Use Accounti Grand Total
tand  Bullding L e Y s puters  Electrification i ;;e Total "mm Toral sqhwar:" Total
1 Gross Block
Belance as ot 13t April, 2023 19328 2,035 87 5,123 82 27 91.07 453 1029 58660 as7? 558 8,088 32 150 150 8,089 B2
Addilions 4870 2 12188 017 18 81 ER L] Q86 18387 33723 3/ 23310
Dusposal of assets
Exchange Difference on Opening - N - o e T
Balerce @5 at 315t March, 2024 24198 2,035 87 5,250 70 238% 10983 11 96 1116 5 357 558 8,282 18 3923 392 150 150 8,372 92
Additions L.975 47 6,622 74 5 B4 1198 472 123 187109 10597 06 1,597 06
Misposal of asser
Exchange Difierence on Opening
Balance as at 315t Decernber, 1024 24198 401532 1187344 2373 12187 16 &3 1239 2,557 69 ko) 658 18,879 24 3923 1923 150 150 18,919 98
i
2 Accumulated depreciation
Balance a5 at 1st April, 2023 108391 3012 EFL) 816 DE7 452 BO 72 338 250 55249 109 i09 Q48 046 554 03
on disposal of assers . -
Charge for the year &4.65 24316 227 1214 19 312 55 88 Qa2 338 68 436 436 Q924 022 39328
Exchange Difference on Depreciation
Exchange Difference an Opening .
Balance as at 31st March, 2024 17356 588.27 557 2030 2B 774 136 60 339 292 94117 545 545 062 OB3 54731
On dispoal of assets .
Charge for the year €361 27014 182 1002 195 2.04 056 031 440 45 17 327 018 014 443 50
Enchange Difference on Deprecialion
Carhange Difference an Cpesng
Balance as at 315t December, 2024 23717 838 42 738 30 32 478 STE 227 16 3139 323 1,381 82 872 872 0'182" .O!gz- " 135122
3 Met Carrying Yelue
Balance as at 31st March, 2024 24158 1,B523) 4,662 43 18 32 BS 58 514 342 450 00 a1a 166 734101 3378 3 og1 o8l 7,375 BO
Balance as at 315t December, 2024 24198 377817 11,01502 22 34 9154 11 50 261 2,33053 01a 335 17,457 62 3051 3051 263 0863 17,528 76




VYMS TMT LIMITED (Formely known as VMS TMT Private Limited)

Note No. : 2b
As at As at
Particulars 31st December, 2024  31st March, 2024
Balance at the beginning 5,168.42 36135
Add : Additions 4,222 35 4,807.07
Less : Capitalised during the year 9,184.284
Balance at the end 5.93 5,168.42
Ageing of Capital Work-in-Progress
Ageing Schedule of capital work-In-progress as at 315t December, 2024
Harfiedlhes Amount in CWIP for period of
Less than 1 Year 1-2 Years 2-3 years More than 3 Years Total
Project in progress 593 - - 5.93
Agelng Schedule of capital work-in-progress as at 315t March 2024
Pl Amount in CWIP for period of
Less than 1 Year 1-2 Years 2-3 years More than 3 Years Total
Project in progress 4,807.07 361 35 - 5,168.42




VMS TMT LIMITED {(Formely known as VMS TMT Privetls Limited)

Notex to Finandal stetements for the Period ynded on 315t Decambaer 2014 & March 2024
[Alamaunt are¥ in Lacs uniess otherwise trated) —

Note: 2 Othes Financial Assels - Non Current

Parliculars ' . As at As st
315t December, 2024 31m Merch, 2uz4
Security Deposing 4529 3976
Balance Held as Margin Money aA1 63 464 52
interest Recervable and Dus - A L
Tebl, a6l Y
# Balance Held at Margin Money of ¥ 481 3 Lacs under the haad of Other financal sssats (non-current) represented by depowt of T 361 A3 Lacs provided te HDFC Bank as Margin uunlv for Bank Guas aniee nived 1o UGVCL ard 2t
4 Cash Colluteral ta secure cradit faciitus. Futther, Dwposrt of ¥ 120 00 Lacs provided 1o ICKC| Bank as cath coltateral to secure credn faalities sanctioned to us on aceount of hvalent Collateral

¥ Balance Held as Margin Moncy of ® 464 57 Lacs under the head of Qrher finanoal sxsety (non-current) repretented by deposit of ¥ 34430 Lacs prowded ta HDFC Bank a1 Margin money for Bank Guas sntee usued 16 UGVEL and a8
8 Cash Collateral 10 tecure credit fackities Further Deposst of T 120 22 Lacs pr evided 10 ICICI Bank as cash coftateral 10 secure credd fachues sanctioned lo u$ on account of dabib hralent Colteteral

Nolg: 4 Other Non - Currenl Assets

A ar T

Pareu|ary 318t December, 2024 3181 March, 2024
Capial Advarces 6097 [EE[ET
Prelinvnary Expenses
__Prapaid Expenses - R — R
Total 6097 Lals s
Nole. 5 inventories [Valued a1 fower of Cost and Net Azalisable Value) —
Pasticutars Az mt Aag at
31wt Decamber, 2024 3151 March, 2024
Raw Matenss 1155.42 13906
Fimshed Goods 10,564 30 9,867.43
Stores and Spare pans L1MSS Erall
Purchase in stock - Traded Goods ns 1047
Null Scale /Waste [ Sarap (velued al net realissble value) 15229 117.95
Cosl 103 70 4896
Totat 13,191.73 10,336 £2
=i
Nate 6 Trade Receivables S — —
Particulars Azt As at
315t December, 2024 a1 Murch, 2024
Trade recewvable conndered good- Unsecured 1358 56 157274
Toral 3,358.56 1571278
Less  Expexted Ctedit Lass Allowance oy
Taial 3,358 83 1,571.78
e ~
"Trade Recervables sre hypothecated as securny sgainst bank borrowings (Details given in Note no 13 - Borrowing)
6.1 Trade Becetvsbies sgeing bohwdule for the period snded Gecember 112034 o - } P . -
A Outstanding for followsng periods from due date of receipt
Particut i
rteulaey :ﬂ than (L months - 1 year 1-2 years 2-3yraia L More than 3 yeais Tutal
As ot 3151 December, 1024
(1) Undisputed Trade receivables - comudered good 269749 A0 = o13 3,358 56
(%) Unds d Trade bles — which have
merense i credn sk

{ii1) Undisputed Trade Recervables — uuﬂ-uud
{rv) Dvsputed Trade Recernvab

{wi Di d Trade R b Mhm wl

{) Disputed Trade Recenables  ¢redit d i
Total Lﬂ'l'la E,M a13 - -

Less: Aliowance for Trade Recenvables whach have sigreficant increase ;n

Credit Rish

Leas: Ak for Credn Lowy e B+
Towml 1,458 60

As ot iat Merch, 2024

0] Trade r bl dered good 157278 157278

i} L d Trade A = whech have i

marease w credit rink

i») Trade M bies - cradit impeired

() Dvsputed Trade Recetvabley conudered good

vt d Trade K les - whech hirve Sigr

{v) Druputed Trade Recetvablen - treda smpawed ; . . ——
Towl 157278 157228

Less: AB for Trace R ks which have n h e h

Credw Rish

Less: Alowance for Expected Credin Lows Allowance
Total LYTLTS

* The credit terms offered to trade recervables difier among pariies, typically ranging from & 10 LS daws

62 Expected Credit Loas (ECL)
m:mnmmm»ﬂmmm;h Is g 115 sales from wath in & rronths.
the has d an £ Credit Lots [ECL) pokicy 10 craate uw\m los eredit losses on overdue deblors Arcording to thes policy, no provisson is required to be made lor deblors curstanding for less
than 12 months. For Debtors havng outstanding lor more than 1 yesr bit less than 2 years, the comapny has crested provision for Expected Cerdn loss of Re.0 (B Lacs @ 25 00% of Outianding debtors for 1-2 years 1 o 0 13 Lucs

CHARTERED \
‘lt COUNTANTS }




VMS TRAT LIMITED {Formety kagwn as YMS TMT Private Limfted)

Notes to Financial statements for the Period ended on 315t December 1024 & March 2024
1Al amounl areT in Lacs unless olhervase stated)

Movement in impairment allowanre - Trade Recevables
| Reconciliation of Loss Allowance e Loss aliowance
| Impalrment Loss allowance on 31st March, 2023 -
| Expecied credit loss (ECL] Recognized) (Raversal)
| limpairment Loss aliowance on 315t March, 2024
| Expecled cred loss (ECL) Recognized/ [Reversal)
| i Loss alk on 31t ber, 2024

G 03}
{0.03}

Mote! 7 Cash and Cash Equivalents

Parliculars

Balances with banks
In current account

134 11 F9B 34
Cash In Hand 12,97 533
A I P Ty Inagw Tota) 147.08 80877
*Balance Held as Margin Money under the head of Other finarcial s1se1s {non-current) represented by Fixed Deposit provided 1a HDFC Bank 25 Margin money For Bank Guarantee ltsued 1o UGNVEL
Note: TA Bank babance ather than Cash sedl Caiy Egoewnbents o —— ——— e
Particulars A As at
Ak Desambas 224 A1 Ml 2024
Balunce held us depository mesgin money having Maturity more then three months (Refer Note 1 Below) 786 66 -
—— e ——— — SR — e —

Note:-1 In Compliance with sanction letter and term sheet of Rupes term loan sancroned by HDFC Bank Limited, Company has mastain Debt service reserve accaunt in form of Fixed deposit having marurity of more than 3 monlhs,

which shall be rollover and will subsist tll the tenure of laan

Note: 8 Other Fmancial Assets - Current

Particulars As ar As at
5 Deseinbed B DA MR F0RD
Security Deposits 5000 50 00
Tetal 50,00 50,60
Mote; 3 Currenl Tanw Assrl
Particul Asmt Asat
TP 315t December, 2024 31st March, 2024
Advance Incame Tax {Net) = 7991 oo 8767
Less Provisian for Income tax {101 10) (379 64)
Total (21.19) (19197)
—
Currem Tax Assets
Current Tax Liabilities 2119 24197
Wode: 10 Chher Curreal Asasts i
I ] Ag at
Rectinllars 314t December, 2024 3151 March, 2024
Advance 16 Supphers 566.22 316.00
GST Rateivanles BE9.20 471 a0
Prepaid Expenses 5E1 30 3622
Advance ta Employees 178 415
7777 . Total S
Mate: 1 Equity Share Capltal
Pacticulars e apal
311 Decembes, 2024 st March, 2024
—
Authortsed Share Capital {1)
5,10,00,000 Ecuuty Shares of® 10/- each 5,100 00
(2,00,00,000 - FY 2023-2024) Equity Shares of "10/- each Total 5,100.00
issued, Subscribed snd Paid-up Shate Capltal {2)
3,46,31,210 {As ar 31st March 2024 - 1,33,37,124 | Equity Shares of€ 10/ each 3463 12
= . = Total 346312

3 Aeconclialion of the shares autstanding at the beginning and at the end of the reposting year

Eautty Shares
As at 315t December, 2024 As at 31s March, 1024
Mo, Shares _Amount No. Shares Amoust
At the beginning of the Year 1,33,37,124 1,333 71 1,26,12 BR& 1,261 258
Add  Issued During The Year 2,12,94,086 2,129 41 724,238 7242
Outstanding a1 the and of |he year 3.46,31,110 146312 13371

L33,3T11




YMS TMT LIMITED (Formely known as VW5 TMT Private Limited)

Notes to Financial slatements for Uhe Period ended on 315t Decembrey 2024 & March 2024

ded ighiags gthetwtie Nlgled)

b. Terma/rights sttached to Equity Shares

The Company has only oree clais of equsty shares having par value of€ 10 per share Ench holder of equity shares u entitled 10 one vote per share In the avent of iquidation ol the Comparry the halders of the equity shares uall be
eniitied to receive 1emgining assets of the Company, after distribulion of sl preferential smounts. The disiribution will be m propast hen to the number of equity thares held bry the share holders

. Dirtnils of Shasrshalders holding more than 5% shares in tha Company

e A5 L 3151 M,
MNo. Shares

Sfch 200

-;;. Shares % holding in the clacs %‘h‘da;u_iu the
class
£quity Shares oft 10 each fully pakd
Manapumar san 1,02 81,250 29 69% 41,12 500 30 83%
Sangeela Jain 25,45,275 7 35% 10,18510 7 84%
Rishabh Sunil Singhi 1.20,14,760 ERR- 48,05,904 36 03%
Varun Isin £5,00,000 24 54% 34,00,000 25 49%
VMS Industries Limied €
3,33 42 285 95 18% 1,3_3,3_6,911 10000
oL Ay par records of the Company, inchsling its regster of shareholders / bars ynd other derct
cunarship of thares
. Datnlls of Sharalvolding of Promotets
Equity Shares of No. af shares % of Totel shares % Change during the
§ 10 each fulty pald yem
As 5t 316t Dacamban, 2024
Manofumar fan 1,02.81,250 1967% -115%
Sangeeta lan 1546175 7.35% -0 26%
Rushabh Suml Singh 120.14,760 3469% L%
Viren fn 85.00,000 245 095%
Aa al 31t March, 2024
Manojsumar lan 4112500 30 83% “LIT%
Sangents Jain 10,18510 7.64% -0 44%
Righabh Sunil inghi 48,05,504 16 03% I6TH
Varuni.lm 34,00.000 25 49% -1 46%

Note: 1.2 Other bquity

recaived fram shareholders regardmg beneticisl interest, the sbova sharehokding represems both legal and benefical

Panticulars At A1t
3154 December, 2024 315t March, 2024

Retalned Easnings (Reder Now (1) below)
Operang Belance 1,653 83 1314136
AddfLess Profut / {Loss] lor the Penod [} year after tax 111183 1.33047
Less Bonus Share lisued (914 0%}

Total 2951 63 2,653.43
Sarcurities Premiem
Opareng Balance 63393 51633
Add/{Lass): Durmg the Period / year 1,083 13 13761
Leia: Borun bsue durng the paviod 1,123
Closmg Balance Tolad E'ﬂ £5393
Othar Comprehansive income
Opening Balance T8 1178
Adud/[Luss): During the Peniod / vear 5.1 1199)
Closing Balence 15.11 948

Fatsl 142067 77
Nots'

1 Retained Fornings  Relmned esrnings (in the event ol

Note: 13 Borrowlngs

Particulars

itabrility of profits| represents the amount that ran be distrtbuted by the company a3 dividends considering she requirerments of the Companies’ Act, 2013

As mt

315t Decenbrer, 2024

As at
31 March, 2024

$Seawed - M Amortised Cot
From Bank

Rupes Term Loan
Total
Lews : Unamoriiped SBorrowing Cost
Lot Amount disclesed under the head "curment borrowing” (Refer
Note : 17)

Total {a)
Unsecuved - Al Asvortived Cost
From Olher
Lews Current maturitiey {Refer Note: 17}
From Related Parlies
Tolal |b)

~Total (a+h)
1allal

5,694 00 688397
8,654.00 6,883.92

(1428 {15 70)

1,709 78) {134767)

o 5,939.95 TSAmES

4492 76 2483 11

1333 33) oy

4158.43 213918

1,793 44

492163

= P 12,854.32 10,451, 18
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VIS TMT LIMITED {(Formely hnown as VMS TMT Private Limlited)

Notes 1o Financial ststements for the Period ended on 317 Dacember J074 & March 2024
All amount are®in Lacs yniesy otherwie wated)

Nole' 14 Lease Liability )

= Particulars N Current Current

— Y As at As 3t s at
316l Decembay, 2024 31el March, 2024 1<) December, 2024 3151 March, 2024

Lease labiities | Aefer Nole 41 ) 30135 3280 323 im
Totsd 30.35 32.80 3.3 302
— P =
Ngie 15 Provisions ————
Particulars Mga Cyrremt Current
Aamt As ot Ryt As ot
3112 December, 2024 31t Minch, 2024 31st Decembrer, 2024 315t March, 1024
" Dofined femedt
Provision for Leave Encashmaent {Asfer Note ; 34)*
Provision for Gratuity (Refer Note : 34)°* 3059 2197 [11: 7] 0.64
Provesion for Expenses R - L0428 145 14
Joul 232 297 Loa367 IES,

Note:  *The company has sdopted policy for not sllgwing cesry [onsardeng of Qutsianding lesves es on the closure of finenoal year. Accordingly, the camparny has not made provision for lesve mmcastoment
** The company has made the provesion of Gratulty. However, the came has not been funded

MNate - L& Detlered Tes Adrt (fet]

P

T asat

JAE Qecembst 004

A at

FIET T

Deferred Tan Radsfiries

Oprranyg Balance e 1333 44}
Fored Assets : Impact of Lax deprecetion snd depreastson [ smortation charged i the financsl reportmg (209 27) (2400 B3)
Grom deferred tax Enbilfties 53427
Daterred tax szt

Opaning Balance 619

Effert of sxpenditure debited 1o profit & loss account in the current year, but sllowable for tax purposes in the fofiowing years

a Efect of Provison for gratulty in the finanasl raporting period 171 619
b £ffect of Right of Use Assets {37 .
Grass deferred tan Assety 9.7 _— 619

(73437) izl
1] n d Tau ty/{Lishilitias] (Net] for the Parlod Ended 31st Dacembar, 2024
B | Opening Balance as | Recognised in profi . Closing Balsnce a3 sl 315t

Bartelste | at Lst April_ 2024 wnd locy Recoghiied |0 00 December, 2024

Tan eftect of ftems tan Nati |

DiHerence between careying amount and Lax base of praperty, plani and equipment (534 27) {209 27] (743 b4}
Total | (534.27) (209 27) 1781 54]
Tan effect of Rems constituting deferred tan sssets: |

DiHerence arising on account of creation pf provision for gratuity | B 19 171 790
Difterence arising on accownl Right of Use Assets L — 137 I 137
Total | 518 108 | 927
et Deferiid Tk adusnl (Linkiing] - " 1 (5a8 08} {206 20) 173427}

Particulars

Opening Balance as
at 15t April, 2023

Rerognised In profit
and loss

Recognied in 00

Clowng Balsnce sv al st

March, 2024

Tax aflect of Rems conttituting deferred tay EabiRties:
Deffercnce belween carrying amount and tan base of propetty, plant snd equipment
Total

(333 £4)

{200 &3

(534 22}

i (331 44)

{200 B3)

1534.27]

Tax aftect of Kems comsittuting deferved tax sessin:

| ffevemce arisng on account of crestion pf provizion for gratuiry 615 &%
| Difterence arising on srcount Right of Use Assety
Total

Hote 17 Current Financsl Lishilities - Borrowings
As at As nt
15t December, 2024 3Lst March, 2024

Particular

Soc-n-iiu_ru-hp-nnmhdcm

Current maluries of lormg-1evm borrowsge (Refer Note no 13} 1.70% 78 1.347 &)
Cash Credit From Banks 732597 7.093 18
Total (4] 9,044 4 A a0
Unsemured Bormowings :
Current maturities of long-lern borrowng s (Refer Note no 13) 133 33 a4 0
From Others ———— s - 3
Total f8] 1,229.0% #9157
) = R Total (A+8] 10,264 84  aaum

Mot 18 Trade Pavahles

Particobar

Trade Paysbles
Total autsianding dues of crediar mucro enterprise and small enterprise 46309 231755
Tatal outstanding dues of crednor othes than micto enterprise and srmali enterprise 438500 976.88

Toral 4318 14 121943




'VMS TMT LIMITED {Formaly known as VMS TMT Private LimHed)

Nates to Finandal statements for the Perlod ended on 315t December 2024 B March 2024

Al amount are®in Lacs unless oiherwise staled]
Disdosure as per MSME Act 2006
Particulars As at As at
[a} Ihe principal amount remaining unpaid Lo any supplier at the end of each accountng year 46309 23755
[b) interest due on prinaipal amount remaiting Unpad to amy supplier at the and of each accounting vear
{c) the amouni of interest pad by the buyer in terma of section 16 of the Micro, iy Medium E pt Devel Act, 2006 (27 of Z{(06), along with the
amount of the payment made 10 Lhe supplier bevond the appointed day during each sccounting yesr
[d] the amount of interest dus and payable for the period of delay in making paymuent (which has been paid bul beyond the appainted day dunng the year) but withowt
adding the mterest specified under the Mitro, Small and Medwm Enlerprises Develop Art, 2006;
jel the amount of interest acct ued and remaining unpaid a1 the end of each accounting year, and
(f} the amount of furthes Interest remaining due 3nd payable even in the succeeding yesrs. unti) such date when the inferest dues abave are actualty paid to the smalt
enterpnse, for the purpose of disall of a deductibls diture under section 23 of the Micro, Small and Medium Enterprises Develapment Act, 2006
T al g sehadule fov e yer - N
Parliculars Outstanding for - Tatal
Not Due <1 year b L-2years T s vears >3 years
26309 3 : 463.09
4385 05 = B . 4,385 05
= 454814 - - : 4828 14
- 23755 23755 |
- 976 88 = - 976.88 |
121443 - - . 121443
Note : 19 Dihei Finaacial Uabilities - Current
Particular As al Asat
—llownicndidd  Jll At gl
Interest acerued but not due on borrowings 39.8% 2044
Payable for Property, Plant and Equipment 21464 B32 82
lalat 258,48 913,24
particillas As at Asat
Al lgserobar 004 bl barshodind,
Slatvtory Liabiltses 62 48 109 21
Salary Payable &0 28 3650
Advance from Cuslomer 67677 68552
Pavable For CSR 242
T [ BB

f'f‘?“:’ CHARTERED
e \ ACCOUNTANTS /



VMS TMT UMITED (Formely known a3 VMS TMT Private Limited)

Noltes ta Financs Antements joe the Pavlod ended on 315t December 2024 & March 2024

All amauny are®in I T
Mgty ; 1] Revenug From Openstions
- Lar For the period mmded For the year shded
LS BT B e ATEL AL AN
Revebus from Contract with customers
Sale of Good
- Domergtic Sates 55.414 94 87,264 31
- Exporl Sales - 3£2 571 346
== = = =  Tew Y Y " R ) ¥
uHole 122 Othe) Jeiome — e —
For the perind ended For the year ended
Particular
Interest income From Bk 38 50 1761
interest tncome from othert 347
Total 36 50 2109
Nuts 25 Cout of Muterials Convumed
Baritoular ;nr the petiod ende: for Ilhq yeal ended
Operang Stock 13906 42074
Raw Material Purchise 40,699 17 14,741 BD
Less: Closme Stoch {1,159 42} {139 06)
2 YT T
Note 24 Purchase of Stack -in-Trade
P dar For the period ended For the yest ended
Pusthase of Trading goods 7,859 74 2,200 47
Total 7,459 74 Lanou T
Note - IS5 Change ks ey —— " -
a For the period snied For the yrar ended
Particuisr
AUt Dscembel, 204 ETAL T W76
QOpening invenlones Purchese in rtock - Treded Goods w47 IRRYT
Finlthed Goads 815047
Mill Scale /Waste / Scrap vslued 81 nat realivable vilue) = —
i 958347
Less: Clasing Inventaries Purchase in itock - Traded Goods {12 48) {1047
Finlched Goods (10,564 30} {9.867 43)
Mill Scale /Wasta / Scrap (vatuad a1 net realimable velue) (152.29) (117.95)
(00,738.3%] 12,995 At)
Jotal 1743 19} JALLGRL
Note | 26 Emplayes Benefits Expenses .
Particuias For the period ended Foz the year ended
Alet December, 1024 316t Miarch, 2024
_—
Salartes. Wages and Borus Bl4 62 923 30
Contribubion Lo Prowvidemt arnd Other Funds. 286 348
Gratuity [xpenses 12.03 3449
Stsil waitare wzpenser 5351 6310
Tial a3 02 107417
Note : 27 Fnance Costs
Partheuiar For the period ended For the year ended
[a} interest Exponses on :
tntevest Expevies on Bank Loan 869 76 994 &5
Interest Exparies on Unsgoured Loan 544 81 796 91
Interest on Lease Obligation 215 424
interest [xpewses on Trade Credits & Othert 121 .
LALE B L.yl
(b} Other bomowing cosls
Procetsing Fees 63 PERE]
1831 23.23
= == Total 142446 1819 23
=2
Npe . 18 Degraxiation snd Amortisetion Expemaes —
Particuler For the period ended For the yegr ended
315t Decenbrer, 2024 313t Murch, 2024
Depeacatianan FPE 240 45 383 68
Amartiaaton on ROU n 545
Amortiaation en infangibde Assers 018 024
Total 441 90 394 37




VRS TMT LIMITED (Formely known as VMS TMT Privete Limhed}

Notes to Finantial stalements for the Period eaded on 316t Decamber 2024 & March 2024

[All amount are® tn Lacs unless alherwise stated}

Mote 29 Other Expenses

Particular

For the petlad ended
315t December, 2024

Far the yrai ended
315t March, 2024

hlanufacturiag Expences

Coal and Gae Cansumplion
Stare and spares corsurnables
Repairs - Dihers

Repars - Plant & Machinery
Factory Expenses

Cuvden and LPG Expenses
Repairs - Factory Shed & Building
Testing Expenses.

Weter Charges

Power and Fuel expenses
Insur ance expenses - PM

Saling snd
Computer, Internel & Software Expenses
Bawk Chavges & Othet banking Costs
Postage & Telegram/Corrmnimicatusng
Fees & Substriplioh Eapehses
Stationery & Printing
Convevance Expenses
img., {x & Vetueln £

Office Expemes
Lege! & Professional Charges
Rates & Taxes
Rent
5K Expense
Aupditon's Resromerabion

a) Statutory Audil Fees

b} Tant Audn Fered
Inaurance Expenaes
Rasar & Vaty Expenses.
Expeciad Credit Loss Allowance
Solimg A Distribation Expesses
Adverirsermnent Expenses
Commussion On Sales
Miscefanecus experse
Freight & Calage On Sales
Prefwmnacy Expenses Written Off
Distrbaution Expense
Travedwn Evpenses

Mote | -Payment to sudiors -

Statutory Audit Fees

Nots 30 Incame Tax
Income Tax Expense

Currend Tax
In respeci of Currant year

Duflered Tax
In reseect of Curment veas

The Income tax expense for the year can be reconclled to the sccounting profit s follows

Accounting profie / (loas) batore tax
- Fram Cantinuing Opantions
- Fram Discontinued Operations

Income Lax Ui The company 1 domestic lax rate @ 15 17%

Tax Effect of

1] Permanent Dsallowances

) Bxpense nat allowed as deduction for tax purposes
ill) Additronal slfowable for tax

) Income tax in respect 1o previous yesr

v) Defiered T for the reporting period

Total Ten Expense for the year

Tax Provision;

Current tax tor the vewr

Income tan in respect to previous year

Deferred Tax |Including adjustments for earker vears)

Total Tan Expense for the year

685 45
300,35
112
tag
6399
150

104
277
170857
159

115
941
as2
469
258
;.
594
030
azn
Q7
Tn
2141

102
a5
003

o
519 07
1,009 66

105
2164
Total 4,46} 06

—itant

For the petiod ended

118320

17975
5n
17 9%
912
937
305
145
an

1,483 28

459

153
2816
og?
518
457
329
475
o
1%
157
1091
10.45

is0
6 E5

o

057
200
255

1,502 20

0.7%
M6
1230

ST 2 LK
= ,

For the vear ended

13 Decambey, 2024 315t March, 2024

Total

For the petlod ended
Fist cember M3 4
136 93

For Lhe period ended
315t Ducwmber, 2024 313t March, 2924,

Fout the yent ended
At March 2034

For the year ended

1,455 01 1894 17
151377 189427
(58 751
368 20 1%
564 263
11713 103 76
(387 88) {208 13)
584 001)
106.20 134.63
38313 589,63
136 93 173 64
206 20 134 63

57427




DISCLOSURE TO THE FINANCIAL STATEMENTFOR THE YEAR ENDED ON 31ST DECEMBER, 2024:

31. Contingent Liabilities and Capital Commitments
A. The details of contingent liabilities outstanding as on the date of Balance Sheet:
{Rs. in Lacs)

; For the year ended | Forthe }ear ended
et DECEMBER 31,2024 | MARCH 31, 2024
GST Claim against the company N 64.68 53.37

B. The details of Capital Commitments as on the date of Balance sheet:
{Rs. in Lacs)

; 3 For the year ended For the year ended
Particula
il DECEMBER 31,2024 | MARCH 31,2024 |

Estimated amount of contracts remaining to
be executed on capital account and not - 1,897.97
provided for (net of advances)

32. Related Party Disclosures:

List of related parties with whom transaction have taken place during the year along with nature and volume of

transactions.

{Rs. In Lacs)
A. Related Party Transactions as on 31® December,2024.
Particulars Name of related parties & Nature of | Forthe year For the year
Relation Transaction ended ended MARCH
DECEMBER 31, 31, 2024
2024
|
Mr. Manojkumar Jain, . 72.00 76.80
. Remuneration
Director
Mr. Risabh Sunil Singhi, Shares Allotted = 210.03
Key Managerial Director | Remuneration 36.00 43.20
Personnel Mr. Varun Manojkumar Jain, ] 64.00
. Remuneration
Director
M. Vikram Patel, CFO Remuneration 6.65 8.53
Mr. Vijay Boliya, CS Remuneration 5.03 -
Nishchay Consulatancy Service Charges :
L6aETEkER 9230.00 11,306.00
i 10298.49 11,855.20
Relative of Key VMS Industries Limited LaanRepaid S
Managerial | Interest Paid ) 82.32 238.24
Personnel/Entities Rent Paid 4.95 6.15
in wl‘:ich Directors o Léa Tk 100.00
or relative are
u . Go.w
lsiestad Vms Autolink Pvt Ltd Loan Repaid
Interest Paid 1.45 ~
Nidheeshwaramm Ship Sales 9.14
Recyclers LLP Purchase - 7-7 - 13.42 =




(Rs. In Lacs)
B. Related Party Outstanding balances 31* December,2024.

T Name of related parties & Relation As on DECEMBER 31, | For the year ended |
2024 MARCH 31, 2024
Mr. Manojkumar Jain, Director 5.55 -
Key Managerial Mr. Risabh Sunil Singhi, Director 302 g |
Personnel Mr. Varun ManojkumarJain,—E)i;ector 555
_Mr._\iiEr_am F_’_atel, CFO S| _0.66 |
Mr. Vijay Baliya , CS 0.70 : ‘

Relative of Key
Managerial VMS Industries Limited 1724.94 2,579.02

Personnel/Entities -
in which Directors
or relative are Vms Autolink Pvt Ltd 40.00

interested

33. Earnings Per Share:
{Rs. In lacs except Number of Equity Shares)
A. EPS from Continuing Operations
Earnings Per Share without considering the Bonus Effect

Particulars T EE ©2023-24
December,2024
Profit Available to Equity Share Holders (A) 1170.64 132769
“Number of Equity Share at the beginning | 1,33,37,124 1,26,12,886 |
Shares allotted during the year o 2,12,94,086 i 7,24,238
Total Number of Equity Shares outstanding | 3,46,31,210 1,33,37,124
o e e eS| yomm|  sun
Basic Earnings Per Share {A/B) {In Rs.) 3.42 | 10.00
Dil-n.;ted Earnings Per share (In Rs.) B r . ;5.42 10.00
Earning Per Share After considering the Bonus Effect
Particulars FICI 2023-24
December,2024
.' Pro?tAvailable to Equity Share HJJers {A) 1170_.64 I —17327‘5797:
Number of Equity Share at the beginning | 3,36,59,310 3,29,35,072
Shares allotted during the year 9,71,900 7,24,238 1
Total Number of Eguity Shares outstanding 3,46,31,210 3,36,59,310 |
:z:::and\?:fg'i':ttide en}c\l‘t:emcr :rg\j ye:rql;g;’ S 3200702 i
Basic Earnings Per Share (A/B) (In Rs.) 342 3.95
Diluted Earnings Per ;hare_(ln Rs.) 3.42 | 3.95




EPS From Discontinued Operations

Earnings Per Share without considering the Bonus Effect

3,46,31,210 |

R Particulars 315 2023-24
December,2024
Profit Available to Equity Share Holders (A) (58.75)
Number of Equity Share at the beginning 1,33.37,124 |
_ghares allotted during the year . 2,12,94,086 1
Total Number of Equity Shares outstan_d?ng 3,46,31,210 =
et ke oty | e
Basic Earnings Per Share {A/8) {In Rs.} ﬁ {0.17) |
Diluted Earmings Per share {In Rs.) (0.17) [
Earnings Per Share After considering the Bonus Effect
Particulars 3157 i 2023-24
) December,2024 |
Profit Available to Equity Share Holders (A) (58.75) | i
._Number of Equity Share at the beginning 3,36,59,310 i i
' Shares allotted during the year 9,71,900 o
Total Number of Equity Shares outstanding 3,46,31,210
b b M 3,42,60,702
Basic Earnings Per Share (A/B) (In Rs.) (0.17)
Diluted Earnings Per share (In Rs.) (0.17) ¥ -
C. EPS From Continuing and Discontinued Operations
Earnings Per Share without considering the Bonus Effect
| ~ Particulars 31" 2023-24
‘ . December,2024 |
' Profit Available to Equity Share Holders (A) © 1,11189 1,327.69
Number of Equity Share at the beginning 1,33,37,124 1,26,12,886
' Shares allotted during the year 2,12,94,086 7,24,238
Total Number of Equity Shares outstanding 3,46,31,210 1,33,37,124
bl B 2,42,60,702 13273803
Basic Earnings Per Share (A/B) (In Rs.) 3.25 | 1000 |
' Diluted Earnings Per share {In Rs.) - 3.25 .: 10.00 J
Earnings Per Share After considering the Bonus Effect
” Particulars T { 2023-24 ‘
December,2024 |
Profit Available to Equity Share Holders (A} 1,111.89 1,327.69
Number of Equity Share at the beginning 3,36,59,310 3,29,35,072 |
Shares allotted during the year 9,71,900 7.24,238 |
Total Number of Equity Shares outstanding : 3,36,59,310 ],




Total Weighted Average : Equit_y_ Shares *
outstanding at the end of the year (B) 5426070 53599982
Basic Earnings Per Share {A/B) (In Rs.) 375 3.95

| Diluted Earnings Per share {In Rs.) 325 3.95

34. Employee Benefits:

The Company has a defined benefit gratuity plan. Every empioyee who has completed five years or more of
service gets a gratuity on departure at 15 days’ salary (last drawn salary) for each completed year of service.

The following tables summarize the components of net benefit expense recognized in the Statement of Profit and
Loss and the funded status and amounts recognized in the balance sheet for the respective plans.

A. Expense recognised for Defined Contribution Plan
(Rs. in Lacs)

A For the year ended | For the year ended
DECEMBER 31, 2024 MARCH 31, 2024
PF Contribution of Employer 2.86 ' 3.48

B. Expense recognised for Defined Benefit Plan

The Details of significant employee benefits are as follows:
{Rs. In lacs)

Particulars I For the year ended For the year ended MARCH
| DECEMBER 31, 2024 31,2024
’ Gratuity Compensated Gratuity Compensated
| Absences Absences
Obligation: :
Balance as at beginning of 2461 | 1886 !
the year =) | M
Current service cost | 1076 | g | 1429
Interest cost | Az | | 134
Benefits paid ' i -
Transfers - E- |
Re-measurements (5.22) | | (9.88) |
' Present Value of obligation 31.41 . 2461
' Current Portion 082 | : 0.64 |
Non-Current Portion 3059 | - 23.97

Amount Recognized in Other Comprehensive Income:
{Rs. In lacs)

[ Particulars 3157 2023-2024

| Den_:ember,2024

i Losses from change in demographic assumptions o [ (6.34) (10,94)
(Gains )/Losses f_rom change i_rl financial Assumptions | 111
Re-measurements of defined benefit plans | {5.22) (98§! ]

]

|

| |

Experience Losses/(Gains) 1.06 |
|




Sensitive Analysis:

Effects of Key Assumptlons on Defmed Beneflt Obligatlons Amountin Lacs
Discount Rate 1 Percent Increase 27.30
Dlscount Rate — 1 Percent Decrease i 36.56
Salary Escalation Rate - 1 percent increase 36.50
Salary Escalation Rate - 1 percent decrease i 27, 27
Withdrawal Rate - 1 percent increase B “AL3A
| Withdrawal Rate 1 percent Decrease 31.49
35. Lease Liability
N _ SN, o (Rs. In locs)
Particulars 3197 2023-2024
December,2024
Non- Current Lease Liability 30.35 32.80
Current Lease Liability 3.23 3.02
’ o Total | 33.58 35.82
The Company s leased assets pnmanly consist lease of land
Lease Liability Reconciliation: {Rs. In lacs}
| Particulars Opening Addition I Finance cost = Net Payment | Closing
| Balance | o v o __B_;Ianqg _
Land 35.82 |- 2.35 4.59 33.58
36. Accounting Ratios
| Srno Ratio Name Numerator_ Denominator 317 | F.Y 23-24
December, 2024 '
1 Current Ratio Current Asset Current Liability 113 1.34 |
Debt-Equity Total Outside Shareholders !
.32 5.24
g Ratio Liability Fund g [
. Earnings
3 gs\?:;ze:“l::tio Available for Total Debt Service 1.21 1.14 !
& Debt Service o ‘d|
3 Equity
f
4 gez‘i’mé < ;‘:: ProfitAfter | cnarsholders 20.17% 17.46%
Auiky | Fund e
Inventary Cost Of Goods
| A | t 6.67 11.82
* | Tumover Ratio_| sold g Rluariay
Trade
6 Receivable | Credit Sale Averz_-lge AECONMES 30.01 43.20
. Receivable
Turnover Ratio B |
‘ Average A
g | IradePayables | o ok burdrase |2 oreaRACCOURLS 23.34 53.40 |
Turnover Ratio | Payables
Net Capital ‘ ¢ ;
I Working Capital 39.17 26.59
8 Turnover Ratio = orking ~apita B
g (Pl Net Profit | Sales 2.11% 0.49%
| Ratio | = —
| Return On Earnings Before
10 | Capital & Capital Employed 10.43% 9.51%
| Interest and Tax |
| Employed - .
1| Return On Income from oot N A NA |
N | Investment Investments ) |




37.

38.

39.

40.

41.

42.

43,

44,

Company has not entered in to transactions or amount due / from Companies which Struck-Off either under
section 248 of the Act or under section 560 of Companies Act, 1956

The provisions of Section 135 of the Companies Act, 2013 with regard to corporate social responsibility is as

under: i,
Particulars ) Amount in Lacs
Amount required to be spent by the company 2242

' Amount of expenditure incurred

Shortfall at the end of the year

Total of previous year shortfall

Nature of CSR activities |

Details of related party transactions

Details of movement in the provision during the year

No undisclosed Income is voluntarily disclosed under any scheme identified by Income tax authorities under any
tax assessments years under provision of the Income Tax Act.

The Company has neither traded nor invested in crypto currency during the financial year

No Proceedings have been initiated or pending against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988)

The Company do not have charges or satisfaction which is yet to be registered with ROC beyond the statutory

period.

The Company is not declared as willful defaulter by any bank or Financial Institution or other tender during the
financial year.

Utilization of Borrowed funds and Share Premium

During the year, no funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any other persons or
entities, including foreign entities {“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

During the year, no funds have been received by the Company from any persons or entities,
including foreign entities (“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries
The confirmations of all the balances outstanding as on the reporting date with all the customers,
suppliers, unsecured borrowings, deposits and loans and advances are subject to confirmation with
books of the counter parties

45. The Company did not have any long-term contracts, including derivatives contract for which there were any
material foreseeable losses.



46. Capital management
The Company’s objective when managing capital is to:

- Safeguard its ability to continue as going concern so that the company is able to provide maximize
return to stakeholders and benefits for other stakeholders.
- Maintain an optimal capital structure to reduce the cost of capital.

The company board of directors reviews the capital structure on a regular basis. As part of this
review, the board considers cost of capital, risk associated with each class of capital requirements
and maintenance of adequate liquidity.

The Net Gearing Ratio at end of the reporting period was as follows: (Rs. In Lacs) . .
31 | AsAt31.03.2024
| December2024 s ey

Gross Debt |  23,1159.16 19,786.00

Cash and Marketable Securities | (933.73) i A (808 77)

Net Debt (A) ) 7 22,185.43 18,977.23

Total Equity (As per Balance Sheet) (B) - 6,953.79 4,753.53

Total Equity and Debt (C = A +B) N 29,139.22 23,746.46

_Net Gearing (A/C) 0.76 0.80

47. Financial Instruments — Disclosure

U]

Financial assets and financial liabilities are recognized when Company becomes a party to the contractual
provisions of the instruments. Financial assets and financial liabilities are initially measured at fair value.
Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial
liabilities (other than financial assets and financial liabilities at fair value through profit or loss) are added to
or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial
recognition. Transaction costs directly attributable to the acquisition of financial assets or financial liabilities
at fair value through profit or loss are recognized immediately in the Statement of Profit and Loss.

Disclosures

This section gives an overview of the significance of financial instruments for the company and provides
additional information on balance sheet item that contain financial instruments. The details of significant
accounting policies, including the criteria for recognition, the basis of measurement and the basis on which
income and expenses are recognized in respect of each class of financial asset, financial liability and equity
instrument are disclosed in notes.

Fair value measurements

This note provide information about how the company determines fair value of various financial assets.
Management considers that the carrying amounts of financial assets and financial liabilities recognized in the
financial statements approximates their fair values.

Categories of Financial instruments

B - ___(Rs.Infacs)
| Particulars | __ Current Year Previous Year
Financial Assets \
(Measured at Amortized Cost) o - ]
| - Trade & Other Receivable 3,358 53 I _ 1,572.78
[ Cash & Cash Equivalents 147.08 | i 808.77
Other Bank Balances 786.66 -
Loans o = . B 3| o -
(. Other Financial Assets 581.61 466 37
Investments B 3 (o ol
Total i _ e 4873.88 2,847.92




o e ST aeli ) (Rs. In locs)
) Particulars__'____ - Current Year ' Previous Year
Financial Liabilities ;,
{Measured at Amortized Cost) }
Borrowings 1 23,1159.16 , 19,786.00 }

Lease Liability | 33.58 | 35.82 |
Trade Payable 4,848.14 1,214.43 |

_ Other Financial Liabilities 254.48 913.26 |
Total 28,255.37 21,949.51 |

The carrying amount of current financial assets and liabilities as at the end of each year presented
approximate the fair value because of their short-term nature. The trade receivables, trade payables,
borrowings, capital creditors and cash and cash equivalents are considered to be the same as their fair
values, due to their short-term nature.

(ii) Fair value hierarchy
The fair value hierarchy is based on inputs to valuation techniques that are used to measure fair value that
are either observable or uncbservable and consists of the following three levels:

Level 1: Inputs are quoted prices in active markets for identical assets or liabilities

Level 2: Inputs are other than quoted price included within level 1 that are observable for the asset or
liability, either directly or indirectly.

Level 3: Inputs are not based on observable market data. Fair values are determined in whole or in part using
a valuation model based on the assumptions that are neither supported by prices from observable current
market transactions in the same instrument nor are they based on available market data.

48. Financial Risk Management Framework

The company’s principal financial liabilities, comprise loans and borrowings, trade and other payables. The
main purpose of these financial liabilities is to finance the company's operations. The company’s principal
financial assets include trade and other receivables, receivables from government authorities, security
deposits and cash and cash equivalents that derive directly from its operations. The company atso holds
investments. The corporate treasury function provides services to the business, co-ordinates access to
domestic and international financial markets, monitors and manages the financial risks relating to the
operations of the company through internal risk reports which analyse exposures by degree and magnitude
of risks. These risks include market risk (including currency risk, interest rate risk and other price risk), credit
risk and liquidity risk.

The company does not enter into or trade financial instruments, including derivative financial instruments,
for speculative purposes. The Corporate Treasury function reports quarterly to the Board of Directors of the
company for monitoring risks and reviewing policies implemented to mitigate risk exposures.

Market Risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because
of changes in market prices. Market risk comprises two types of risk: currency risk and interest rate risk.
Financial instruments affected by market risk includes loan and borrowings. The objective of market risk
management is to manage and control market risk exposures within acceptable parameters, while optimising
the return. Alf such transactions are carried out within the guidelines set by the Board of Directors and Risk



Management Committee. There have been no significant changes to the company’s exposure to market risk
or the methods in which they are managed or measured.

Foreign Currency Risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because
of changes in foreign exchange rates. The Company’s exposure to the risk of changes in foreign exchange
rates relates primarily to the Company’s operating activities (when revenue or expense is denominated in a
foreign currency}.

As on 31.12.2024, the company do not have any amount outstanding denominated in foreign currency, i.e.
Payable to Creditors and Receivables from Customers.

Price Risk

The Company’s has no exposure to any price related asset or liabilities as on ended of current period and
previous period.

Credit Risk

Credit risk is managed on a company basis. For banks and financial institutions, only high rated
banks/institutions are accepted. For other financial assets, the company assesses and manages credit risk
based on internal credit rating system. The finance function consists of a separate team who assess and
maintain an internal credit rating system. Internal credit rating is performed on a8 company basis for each
class of financial instruments with different characteristics.

The company is making no provision on Trade Receivables based on Expected Credit Loss Madel (ECL).
interest Rate Risk

The Company’s main interest rate risk arises from long-term borrowings with variable rates, which expose the
Company to cash flow interest rate risk. The Company’s fixed rate borrowings are carried at amortised cost
They are therefore not subject to interest rate risk as defined in Ind AS 107, since neither the carrying amount
nor the future cash flows will fluctuate because of a change in market interest rates. The Company manages
its cash flow interest rate risk by converting higher rate interest loan to lower rate interest loan.

The Company has exposure toward floating interest rate borrowing Rs 23,009.50 Lacs for the period ended
31st December 2024 Rs 19,718.05 Lacs for the year 2023-2024.

Interest Rate Sensitivity

If interest rates had been 50 basis point higher/lower and all variable were held constant, the Company’s
profit for the year ended December 31, 2024 March 31, 2024 would be decrease/ increase by Rs 115.05 Lacs
Rs 98.59 Lacs respectively. The is mainly attribution to interest rates on variable rate barrowings.

Liquidity risk

Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on time,
or at a reasonable price. The objective of liquidity risk management is to maintain sufficient liquidity and
ensure that funds are available for use as per requirements. The Company generates cash flows from
operations to meet its financial obligations, maintains adequate hquid assets in the form of cash & cash
equivalents and has undrawn short term line of credits from banks to ensure necessary liquidity. The
Company closely monitors its liquidity position and deploys a robust cash management system. During the
year, the Company has been regular in repayment of principal and interest on borrowings on or before due
dates. The Company did not have defaults of principal and interest as on reporting date. The Company
requires funds both for short-term operational needs as well as for long-term investment programmes mainly




in growth projects. The table below summarises the maturity profile of the Company’s financial liabilities
based on contractual undiscounted payments:

fRs. in Lacs)
Particulars Less than 1| 1-3Years 3-5 Years Above 5 Total
year Years
Period ended December 31, ==
2024 |
Current Borrowings L e TR el MDA e i
Secured 7,325.97 - - . 732597
Unsecured 895.76 | - - . 895.76
Total Current Borrowings (A) 8,221.73 | = - - 8,221.73
" Non-current Borrowings | - :Li:r
Secured 1,709.78 1,901.56 ) 4,394.78 £87.89 8,694 00
Unsecured 333.33 5,848.73 35.65 - _6,212.71
e 2,043.11 7,750.28 | 4,430.43 687.89 | 14,911.71
Borrowings (B) = e : -
i Total 10,264.84 7,750.28 4,430.43 687.89 23,133.44
Add: Interest accru_ed but 39.85 N ’ i 23,133.44
not due on borrowings

Note: The amount of unamortized processing charges has not been deducted from the non-current

borrowings.
Particulars Less than 1 i-3 Years ; 3-5 Years Above 5 [ Total
year i Years ‘

Year Ended MARCH 31,2024 ] | B

Current Borrowings

Secured 7,093.18 - - - 7,093.18

Unsecured 54795 Y - - 54795

Total Current Borrowings (A) 7,641.13 N - - 7,641.13

Non-current Borrowings = s om

Secured 1,347.90 1,403.38 4,036.08 96.56 6,883.92

Unsecured 344 02 4,654.85 277.78 - 5,276.65

UOPl Mo 1,691.92 6,058.23 4,313.85 96.56 12,160.57 |

Borrowings (B) l

Total .| 9,333.05 6,058.23 | 4,313.85 96.56 19,801.70 |

' Add: Interest accrued but not . R -

i 20.44 - 2 ‘ | 5

due on borrowings - 1

49. Discontinued Operations:
Accounting Policy

Non-Current assets and disposal groups are classified as held for sale if their carrying amount will be recovered
principally through a sale transaction rather than through continuing use. This condition is regarded as met only
when the asset (or disposal group) is available for immediate sale in its present condition subject only to terms
that are usual and customary for sales of such asset (or disposal group) and its sale is highly probable.
Management must be committed to the sale, which should be expected to qualify for recognition as a completed
sale within one year from the date of classification.




Non-Current assets and disposal groups classified as held for sale are measured at the lower of their carrying
amount and fair value less costs to sell except for those assets that are specifically exempt under relevant ind AS.
Once the assets are classified as “Held for sale”, those are not subjected to depreciation till disposal.

An impairment loss is recognised for any initial or subsequent write-down of the asset (or disposal group) to fair
value less costs to sell. A gain is recognised for any subsequent increases in fair value less costs to sell of an asset
{or disposal group}, but not in excess of any cumulative impairment loss previously recognised. A gain or loss not
previously recognised by the date of the sale of the non-current asset {or disposal group) is recognised at the
date of derecognition.

Non-current assets classified as heid for sale and the assets of a disposal group classified as held for sale are
presented separately from the other assets in the Statement of Assets and Liabilities.

Discontinued Operations

A discontinued operation is a component of an entity that either has been disposed off or is classified as held for
sale and that represents a separate line of business or geographical area of operations, is part of a single
coordinated plan to dispose of such a line of business or area of operations, or is a subsidiary acquired exclusively
with a view to resale. The results of discontinued operations are presented separately in the Statement of Profit
and Loss.

i) Disposal of Pipe Division
(1) Description:

The Company had taken a manufacturing facility at Survey No. 107/8/9, Sihor Ghanghali Road,
Ghanghali, Sihor, Bhavnagar - 364240, Gujarat, India for manufacturing of MS Pipes on lease vide
lease agreement dated June 04, 2024 for an initial term of five years commencing from July 01,
2024.

The company has decided to discontinue the operations of its Pipe Division due to its inability to
achieve the expected revenue and profit margin targets, resulting in losses from the division.
Accordingly, the Company has ceased operations at the said facility with effect from December 1,
2024, Furthermore, pursuant to the notice of termination dated December 1, 2024, the lease
agreement for the facility shall stand terminated with effect from February 28, 2025.

(2) Financial Performance:

r;niculars As at 31st December,

| ) 2024

| Income
Revenue From Operation 40.09 |
Total Income ’ 40.09 |

, e B i |

Expens;s
Cost Of Raw Material Consumed 186.47
Changes In Inventories (150.59)

?—f — —

| Employee Benefit Expense 20.46
Other Expenses 42.50
Total Expenses ‘ 98.84
Profit/(Loss) from Discontinued operations before tax {58.75)

Income tax expense of discontinued operations

PrqfiE(Luss) from Discontinued operations




{3) Cash Fiow Information:

- As at 31st |
RariEylurs December, 2024
Profit/{Loss) from Discontinued operations before tax (58.75)

Add / (Less) - Adjustments -
Operating profit beforE Eo_rkin_gcapital changes {58.75)
Changes in Working Capital:
{Increase) f Decrease in Assets:
| Trade Receivables {18.47)
| Other financial assets S — (2.47)
. Other Current Assets 1 (0.40) :
| Inventories R | hsi)
Increase f (Decrease) in Liabilities: |
| Trade Payables 0.67
Other liabilities ] A e
Cash generated/{used) from operations {161.57)
Income taxes paid (Net of Refund) -
Net cash inflow from operating activities (220.31)
Net cash inflow/ {outflow) from investing activities
Net cash inflow/ (outflow) from financing activities
Net increase/{decrease) in cash generated from discontinued (220.31)
operations

(4) Assets and liabilities of disposal group classified as held for sale:

The following assets and liabilities were reclassified as held for sale in relation to the discontinued
operations as at March 31, 2024:

Particulars gy <
December, 2024
Assets classified as held for sale
Other Current Assets 0.40
Inventories
’ -'ﬁ;\n;-ﬁé¥eriai 313
- Finished Goods . 1 15059
Trade Receivables 18.47
ST Loans and Advances 2.47 .
Total of assets of disposal group held E{fali_ . 0 _1_7“5_.05 ‘
Liabilities directly associated with assets classified as held for ‘
sale T ] sl b0
Other Current Liabilities 0,67___ ____4
Trade Payables B 712.82
Total of liabilities of disposal group as held for sale 13.597

Net assets of disposal group held for sale ‘L 161.57




Notes:

a) The entire amount is attributable to equity holders of the Group.
b) The net assets (assets less liabilities) forming part of the disposal group are measured at lower of fair
value less cost of disposal and its carrying amount.The Group has estimated the fair value less cost of

disposal approximates to the carrying amount of these net assets held for sale.

50. Segment Reporting

In line with Ind AS 108 operating segments and basis of the review of operations being done by the senior
management, the operations of the group falls under civil construction business which is considered to be the
only reportable segment by the management. The Company is principally engaged in a single business segment

viz., “Steel TMT Bar Manufacture” which is also the major revenue generating product.

51. Previous year figures have been regrouped, whenever necessary to confirm to current year classification.
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