. » AJ104, Niangalam Nirman-2,

B. P. 0ZA & associaTes Nr. Bhagwat. Vidhyapaith
5.G Highway, Sola, Ahmedabad

M.: 98245 62500 '

CERTIFICATE FROM INDEPENDENT CHARTERED ENGINEER FOR CAPACITIES & UTILIZATIONS
Date: August 12,2025

To,
The Board of Directors

VNS TMT Limited

. Surven No. 214,
Near Water Tank, Bhayla, Ahmedabad,’
Bavia. Gujarat, India, 382220

Arihant Capital Markels Limited

1311 Building No. 10, Solitaire Corporate Park,
Guru Hargovindji Road, Chakala,

Andheri (East), Mumbai — 400093,
Maharashira, India

' (Collectively referred to as the “Book Running Lead Manager™ or the “BRLM”)

Re: Proposed Initial Public Offering up to 15000000 Equity Shares of face value of Rs.10 each (the "E-Iquit)?
Shares™) of VAMS TMT LIMITED (the "Company" and such initial public offering, the "Issue')

. Dear SirfMa’am,

We the undersigned, confirm that, we are duly registered as a chartered engineer with the Institution of Engineers
(India), bearing registration number M-131433-5 (Certificate of registration enclosed herewith as (Annexure- I}, and

- hat we are authorized and competent to issue this certificate, Further, we confirm that the aforesaid registration is valid
as on date hereof, and as such, we are duly qualified to issue this certificate).

Pursuant to the engagement letter dated March 10, 2025, we have beer requested by the management of the Company,
1o make a visit 1o their plant situated at Survey No. 214 and 231/2, Near Water Tank, Bhayla, Ahmedabad, Gujarat,
India, 382220 for TMT and CCM plant and Survey No. 107/8/9, Sihor, Ghanghali Road, Ghanghali, Sthor Bhavnagat,
Gujarat - 364240 to verify and certify the details of the, installed capacity, aclual production and utilization capacity of

the Company.

In this réga:d, we have verified the documents as mentioned below provided by the Company for our review:

i. Details of various owned equipment’s / rented facility being utilized by the Company;

2. Capacity Utilization: Reviewed the installed machinery to certify the installed capacity and verify the dctual
production and capacity utilization from the respective accounting records, internal records or other documenis as
. we deemed suitable; the information, explanations and representations provided to me by the Company along with
the basis.of working and assumptions followed, wherever applicable, examination and verification of the
manufaciuring plant, physical inspection of the equipment and based on my verification of the relevant records and
documents of the Company, hereby certify the following as true, fair, complete, accurate, and not misleading:

e Th brief description of the Company’s manufacturing facilities, is enclosed in Annexure IL,

¢ The Company's praduction capacity is enclosed as Annexure [T hereto,

» Details of capacity utilization of the Company's facility for production from manuf‘acturmg iacnht)r of TMT
Bar during their relevant periods, are enclosed as Annexure IV hereto, s b . .




The “infermation relating to the estimated annual installed production eapacitics and the capacity utilization of the
manufacluring units included in the lssue Documents (as defined below) is based on a number of assumptions and
estinkites of the management. including expected operations, availability of materials. expeeted unit utilization levels,
downtime fesulting from scheduled maintenance activities, downtime resulting from change in stock keeping units for
a parlicular-product. unscheduled breakdowns, as well as opcrational cfficiencics. In particular, the following
assumptions have been made in the calcutation of the estimated annual installed production capacities of the Com'pany's
manudecturing units, and are cerlified by us: ’

*  Design. Past Historical data and experience of the management to manufacture the products;

- *  Available orders on hand for the products;
*  Raw-malcrial quality. its design specifications and the avatlability of raw materials to estimate the production
of each product.

It ?a}' be noted that the installed production capécity is worked out on the basis of 24*7 working basis for TMT Bars
and Billets. ' ' '

The TMT Bars pmduf:?d fromy Continuous Casting Machine (CCM) Plant is captive consumed in the TMT Division of
the Company apd additionally supplicd to outside customers as well. The Com pany is capable of manufactiring various
TMT Bars with difTerent sizes mainly 8 MM, 10 MM, 12MM, 16MM, 20MM, 25MM, 32MM.

Wc. represent that my execution, delivery and performance of this certificate has been duly authorized by all necessary
actions (corporate or otherwise).

We fu.n.her confirm that*we are an independent firm with no direct or indirect interest in the Company excépt for
provision of professional services in the ordinary course of our profession. Further, we are not in any way connected
with or related to the Company. its promoters, promoter group, its key.managerial personnel, its directors, its group
companies or directors of its group companies, the BRLM or their affiliates.

We hereby consent Lo, and have no objection to, the inclusion of our name, and this report or any extracts thereof, may
be reproduced in the the Red herring prospectus { “RHP™) and the prospectus of the Company (“Prospectus™) to be
. diled with the Registrar of Companies, Ahmedabad at Gujarat ("RoC"), SEBI, BSE Limited and National Stock
EXcahnge of India Limited (“NSE” and “BSE?, collectively the “Stock Exchanges”} as applicable or any other
document(s) to be issued, published or filed in relation to the proposed initial public offering of equity shares of the
Company (“Issue™), including in any corporate or investor presentation made by or behalf of the Company (RHP and
the Prospectus and Other issue related documents to be collectively reférred as the “Issue Documents”). We further
consent to be named as an expert in the RHP and the Prospectus, as defined under the provisions of the Companies Act,

2013 and the ryles framed thereunder.
We agree to keep the information regarding the Issue strictly confidential. .

We consent to be named as an “expert™ as defined under the provisions of the Companies Act, 2013, as amended and .
the rules framed thereunder, in the Issue Documents. Further, we confirm that we are not, and have not been, engaged
or interested in the formation or promotion of the management of the Company. The following details with respect 16

me rmay be disclosed in the Issue Documents:

. Name: B.P. OZA & Associates
Address: A/104, Mangalam Nirman-2,
Nr. Bhagwat Vidhyapith, S.G. Highway, Sola,’
Ahmedabad — 380060
- Gujarat, India
Telephone ;9824562500
Fax Number: Not Applicable
E-mail: bpoza$153@gmail.com
Website: Not Applicable -
Membership: M-131433-5 ‘ h T




Qur report may be relied upon by the Company, the BRLM and their legal counsel and the tegal counsel ta the Company
for disclosures in the Issue Documents, and for clarification/ submissions issued to any regulatory authority and/or for
the records 10 be maintained by the BRLM in refation to the Issue, incfuding {but not limited to) the SEBI, the RoC and
the Stock Exchanges where the cquily shates of the Company are proposed to be listed.

We confirm that the Company, BRLM and their legal counsel and the legal counsel to the Company may rely on the
conlents of this certificate in connection with the Issue. Further, we underlake to immediately inform-the Company and -
the Book Running Lead Manager in writing of any changes or qualifications or any developments in respect of the
malters covered in this certificate until the date when the Equity Shares issued pursuant to the Issue commence trading
on the Stock Exchange. 1n the absence of any such writien communication from us, the above information contained in .
the Issue Documents and cerified herein should be taken as true, correct, accurate and updated until the date when the
"+ Equity Shares issued pursuant to the Jssue commence trading on the Stock Exchange. )

Furtler, we imdenzke to immediately inform the Company and the Book Running Lead Manager in writing of any
changes or qualifications or any materia! developments in respect of the matters covered in this certificate until the date
" “when the Equily Shares issued pursuant to the Issue commence trading on the Stock Exchanges. Tn the absence of any
such written communication from us, the above information contained in the Issue Documents and certified herein
should be taken as true, correct, accurate and updated until the date when the Equity Shares issued pursuant to the Issue
commence trading on the Stock Exchanges, ' -

Further, we alsa give our consent to include this certificate as part of the ‘Material Contracts and Documents jér
Iuspection' in the Issue Documents, thereby making it available to the public for inspection.

We héreby authorize you to deliver this letter to SEBI (including for any inspections), (he Stock Excharige, the ROC
and any other governmental or regulatory authority as may be required.

For Mfs. B.P. Oza & Associates

Al;thorizfem
. ‘Registration No. M-131433-5

Place: Ahmedabad
Encl.: As above

CcC:
Legél Counsel to the Company

Crawford Bayley & Co
State Bank Building, 4th floar
NGN Vaidya Marg, Fort
Mumbal — 400 023,
Makarashtra, India

. Legal Counsel to the BRLM

Kﬂaitan & Khaitan

Solicitors and Advacates

. A=38, .Kaitash Colony,

New Delhi — 110048 . ' s
India '
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. ANNEXURE IT

Commissioning year ()

- 8. feet of production

Units Number of Unifs _ - space )
TMT Bar 0 1- 2021 54,060
Manufacturing of Bilkets $8.000
(CCM)m 1 2024 . T :

Calendar of commissioning of the wrir,

Mannfacturing facilities located af Bhayla Village near dlimedabad,




ANNEXURE 111

CAPACITY AND UTILISATION

The following table sets forth details of the Company’s aggrcgatc’inslallcd production capacity, as per product di?isions
as on June 30,2025: . ‘

' . . . Installed Production
Sr. No, Manufacturing Unit Location Products Cnpacity (in MT)

1 Factory:

Survey No. 214, Bhayla, Village -
Bhayla, Near Water Tank Bavla, [ TMT Bars with difTerent types 2,00,000 MT per annum
Bhayla, Ahmedabad, Bavla, Gujarat, i :
India, 382220 :

The Company has installed a Continuous Casting Machine (CCM). This inétallﬁtion has enabled us to produce
"~ TMT Bars from serap, serving as s backward integration to support the existing rolling mill; the detail of
installed capacity is given as under; .

s : Installed Production
Sr. No. Manufacturing Unit Location Products | Capacity (in MT)
1 . Factory: . . . .
‘Survey No. 231/2, Bhayla Village, f."““““c";s ?“'“‘.““3 ?."B“:“;[l""e 2,16,000 MT pef annum
Near Water Tank Bavla, [ or manuf aci ugmg ot Billets
Ahmedabad-382220, Gujarat, India fom serap




ANNEXURE -1V

. The iable below scts forth our installed capacity, actual production and utilization for aur manulacturing facility as of,

and for Three months period ended Junc 30, 2025, and for the years ended, March 31, 2025, March 31, 2024 and
March 31, 2023, - . '

For the Three months As of, and for the year ended March 31, .
Annual { period ended June 30, ~ .
Instaile 2028 2025 2024 2023
: d Annual
Plant . / . K Annui
" Capacit }";:::;‘II Capacity \\';:'l:::‘: Capacity Actual Capacity ;‘:n:mali Capacity
‘ ¥ P io | Wtilizatio || L0 e | Utilizatio | Productio | Utilizatia | Acterl | oo o
(in MT) l‘?lll.l(,‘ll() n (%) Preductio 1 (%) o 7 (%) Proilictio n (%)
. n {in MT) n (in M) (in MT) e n {in MT) ?
MT .

. Ems | 200000 | 35741° 71.48 1.26,065 63.03 1.60,321 80.16 161,807 8090 .
Billets - )
(CCM | 2,16,000 | 47335+ 87.66 50,3370 46.61 - - - -

) ) . . .

. *The Production and Capacity wilization is pravided for 3 momhs

* *Productiori from September 26, 2024 ta Mareh 3 1, 2025, considering the same, production is for around 6 months and eapacity
wiitization is calenlated accordingly.

" From the period betvween July 1, 2024, and March 31, 2025, the Company gef‘:erared revenue from the sale of MS pipes,

whichk was classified as a discontinued operation. During this period, u total of 244.84 metric tons (MT) of MS Pipes

were sofd, amounting to T112.66 lakhs in revenue. All sales Were made within Gujarat and supplied to instituttonal
customers. '

-

Under CCM Division Company will have saving in burning and shaping losses of 2%-3% as compared to mbmgfdcmn‘ng

of TMT bars under Rolling mili & reheating furnace. During the initial commnissi oning phase, the CCM Division jaced
normal teething problems, which resulted in lower outpnt efficiency. However, with operational stabilization, the
Division has significantly improved its performance. Capacity utilization of the CCM Division increased to 87.66% in
Qi FY2025 as compared to only 46.61% in Second half of FY2025, reflecting a swbstantial improvement in efficiency.

i

{1} The average plant utilization capacity for TMT Plant is hovering at 71.08% maialy due 10 good continues
availability of raw material, healthiness of equipment’s, ete. o ) . _

(2) The Company has consistently operated at 80.00% capacity utilization rate over the past two years which is

. operational production capacity of the plant. : '

(3) The capacity utilization of TMT plant decreased from 80.16% in FY 2024 to 63.03% in FY 2025 is primarily
on account of disruption in production observed from integration of CCM plant with TMT plant.

(4) The information relating to the actual production as of the dates included zbove are based on the examination
of the Tally software / internal production records provided by the Company, explanations provided by the
Company, the period during which the manufacturing facilities operate in a fiscal year, expected operations,
availability of raw materials, downtime' resulti ng from scheduled maintenance activities, unscheduled
breakdowns, as well as expected operational efficiencies. o .

(5) Assumption is also based on the three (3) shifis that the Company is running for eight (8) Hours a pr. The
assumptions and estimates taken into atcount include the following: -

(i)  Number of working days in a fiscal year - 360;

(ii)) Number.days in a month - 30;  a

(iii} MNumber of shifts in a day - 3

(iv) Number of hours - 8 and

(v} Schedule preventive maintenance days — 10-15 days.




