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MEMORANDUMOF UNDERSTANDING

This Memorandum of Understanding (MOU) is signed and entered on the Ldayof ) cuf
2024at Ay D Indiabetween

AdityaUltra Steel Limited a company incorporated under the provisions of Companies Act, 1956
and having its registered office R.S. No.48P1 0 48P5,8-A N.-H, BHALGAM, Wankaner, Rajkot,
Wankaner-363621, Gujarat, India (hereinafterreferredto as” Aditya” , which expression shall,
unless repugnant to the context or meaning thereof, be deemed to mean and include its
successors,administrators, liquidatorsand permittedassigns) of the FIRSTPARTY

AND

VMS TMT Limited, a company incorporated under the provisions of Companies Act, 1956 and
having its registered office at Survey No 214 Vill Bhayla, Tal Bavia Dist Ahmedabad, Bhayla,
Ahmedabad, Bavla - 382220, Gujarat, India (hereinafter referred to as * WMS T™MT™ , which
expression shall, unless repugnant to the context or meaning thereof, be deemed to mean and.

include its successors, administrators, liquidators and permitted assigns); of the SECOND
PARTY

[Boththe’ First Party’ and the” Second Party' are collectively referred to as “ Parties” |
andindividuallyasthe” Party” unlessthecontextothemiserequires]

WHEREASboth the parties are engaged in the same line of business i.e. Manufacturing of TMT
barsfrombillets through reheating fumace androlling mill under the Kamdhenugroup Brand.

WHEREAS Mr. Varun Jain, Mr. Manoj Jain, Mrs. Sangeeta Jain and Mr. Rishabh Singhi are

Promoters of VMS TMT Limited and Mr. Varun Jain, Mrs. Varuna Jain and Mr. Sunny Singhi are
Promoter of Aditya Ultra Stee] Limited. Hereinafter Mr. Varun Jain, Mr. Manoj Jain, Mrs,

Sangeeta Jain and Mrs. Varuna Jain shall be called as” Jainfamily" . Hereinafter Mr. Sunny
Singhi and Mr. Rishabh Singhi shatlbe referred as” SinghiFamily” .

WHEREAS Designated Geographical Locations shall mean Saurashtra & kutch Region and Rest of
Gujaratregion. '

WHEREAS family group shall mean Jain family and Singhi family and their relatives. Relatives

shall be as per section 2 (77) of the Companies Act, 2013 including any amendments thereof.
Familygroup shall alsoinciudes descendantsof Jainand Singhi Family.

WHEREAS to avoid competition and ensure efficient utilization of resources, both the paries
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WHEREAS Aditya Ultra Steel Limited has agreed to focus its business operations in the )
Saurashtra & kutch region of Gujarat State and VMS TMT Limited has agreed to focus its
business inregions otherthanSaurashtra&kutch.

WHEREAS both the parties agrees not to deal in similar business activities in future. Both the
parties agreenot toindulge with eachotherin any business undertaken byeitherparty.

WHEREAS the Parties are desirous of recording the terms and conditions fortheirgeographical
division foravoiding conflicts of interest in this MOU.

, THEREFORE, the Parties agreetothe following terms and conditions:

. The First Party agrees not to sell, deal, distribute, supply TMT bars and allied products
beyond geographical limits of Saurashtra& kutch Regionof State of Gujarat.

- The Second Party agrees to sell, deal, distribute, supply TMT bars and allied products
beyond geographical limits of areas other than Saurashtra & kutch Region of State of
Gujarat.

. The Parties agree not to sell, deal, distribute, supply TMT bars and allied products beyond
eachother'sdesignated Geographical locations as specifiedin thismemorandum.

. The Parties agree to keep all confidential information and trade secrets in the strictest of
confidence during their relationship. Parties may not share any disclosed confidential

information with unauthorized third parties, Parties may, at their discretion, enter into a
Non-Disclosure Agreement to ensure sensitive information and trade secrets are kept

confidential.

5. Ininstances where one party is officially registered, empaneled, or enrolled or having such
similar arrangement with governmental authorities or divisions for the provision of TMT
Bars and associated products within the Designated Geographical Locations of the other
party, said registered/ empaneled/ or having such similar arrangement enroiled party may,
upon priorintimation to and confirmation of other party, proceed withthe supplyof Goods or
Services.

6. GeneralMiscellaneousProvisions:

i.  This MOU shal! come into effect on the date of signing and shall remain valid unless
terminated by mutual agreement or superseded by a formal agreement between the
parties.

i Intheeventof a breach of any provisions of this MOU by either party, both the parties shall
mutually decide remedies including but not limited to seeking damages ortermination
of thisMOU.
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;T shall not be amended, modified,altered orchangedin anywayexcept executed

ng by both the parties. Provisions of such altered, amended or changed MOU shall
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Awaiver by any Party hereto of any provision of this MOU or a Breach there under shall not
hedeemedto constitute a subsequent or future waiver of the same or anv other provision
ora Breach of this MOUL.

This MOU shall inure to the benefit of and be binding on the respective successors and
assignsoftheParties.

The Parties agree and undertake that this MOU shall continue to be valid, binding and
enforceable against the Parties as well as their successors and assigns notwithstanding
any merger, acquisition and corporate reorganization by way of change in the ownership
and/or management of the Parties or otherwise with in the family group. In case of
change in management and control of either parties to new third party, this MOU shall
standterminated.

If any part of this Agreement is declared invalid orunenforceable, the Parties shall,in good
faith, consult with each other and adopt new provisions that will to the greatest extent
permitted by Law, place the Parties in the same economic position that they would have
been in had the invalid part of the Agreement continued in effect and those portions of
this Agreement that have not been declared invalid or unenforceable shall remain in full
force and effect.

All remedies of any Party under this MOU, whether provided herein or conferred by statute,
civil Law, common Law, custom or trade usage, are cumulative and not alternative and
may beenforced successively or concurrently.

7. LegalEffect

The MOU is intended to record certain preliminary understanding in principle agreed
between the parties to the MOU in order to serve as a platform for further negotiations
and shall create no legal binding abligations on the parties thereto save as otherwise
specifiedtherein,

Incase of dispute, differences or claim arises between the parties hereto inconnection with

this MOU or the validity, interpretation or alleged breach of terms or anything is improperly
done or omitted to be done, the parties shall atternpt in first instance to resolve the same
through negotiation. If the dispute is not resolved through negotiation, then any party may
referthe Disputeto Arbitrator. The Arbitration shall take place in Ahmedabad, Indiaand shall
be govern by Laws of India.

8. Jurisdiction
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Byapproval ofthe Board,
For, AdityaUltraSteel Limited

FﬁEMA ULTRA STEEL LIMITED

l/\ E@}' " DIRECTOR

SUNNY SUNIL SINGHI
MANAGINGDIRECTOR
DIN:07210706
For, VMSTMT Limited
(SecondParty)

e
MANOJKUMIAR JAIN NAYANA K_RBYHATIA

TA

NON-EXECUTIVEDIRECTOR GO\'J*TO S INDIA
DIN: 00421396

AV @ MAY 202

In the presence ¢f:

heundersigned Partiesacknowledge and agreeto this MOU:

is MOU shall be governed by the Laws of India and each party agrees to submit to the
lusivejurisdiction of the courts of Ahmedabad, India.
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Address:

&4 SAFAL VIHAN, EK LAVYA ROAD, AT
SANATHAL TALUKA SANAND, Sanathal
Ahmedabad,

Guarat - 382210
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