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Contact No' : 9974534855 Email : cassnanwal@gmail.com

lndependent Auditor's Report

To the Members of VMS TMT timited (formerly known as VMS TMT Private [imited)

Opinion
We have audited the accompanying lnd AS financial statements of VMS TMT limited (formerly
known as VMS TMT Private Limited) ('the Company'), which comprise the balance sheet as at 31't
March 2024, the statement of profit and loss, including statement of other comprehensive income,
cash flow statement and statement of changes in equity for the year ended, and a summary of
significant accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act,
2013 ("the Act") in the manner so required and give a true and fair view in conformity with the
lndian Accounting standards prescribed under section 133 of the Act read with Companies (lndian

Accounting Standards) Rules, 2015, as amended, and other accounting principles generally
accepted in India, of the state of affairs of the Company as at 31't March 2024, and profit (including
other comprehensive income), changes in equity and its cash flows for the year ended on that date.

Basis for Opinion
We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under Section 143(10) of the Act. Our responsibilities under those SAs are further
described in the Auditor's Res ponsib ilities for the Audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the lnstitute of Chartered Accountants of lndia together with the ethical requirements
that are relevant to our audit of the standalone financial statements under the provisions of the Act

and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have

obtalned is sufficient and appropriate to provide a basis for our opinion.

lnformation Other than the Financial Statements and Auditors' Report Thereon
The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual report, but does not include the standalone lnd

AS financialstatements and our auditor's report thereon.

Our opinion on the standalone lnd AS financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

ln connection with our audit of the standalone lnd AS financial statements, our responsibility is to
read the other information and, in doing so, consider whether such other information is materially
inconsistent with the lnd AS financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. lf, based on the work we have performed, we
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conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Responsibilities of Management for the Financial Statements
The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 20L3 ("the Acf') with respect to the preparation and presentation of these lnd AS

financial statements that give a true and fair view of the financial position, financial performance
and cash flows of the Company in accordance with the accounting principles generally accepted in
lndia, including the lndian Accounting Standards (lnd AS) specified under Section 133 of the Act,
read with the Companles (lndian Accounting Standards) Rules 2015 as amended.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the lnd AS financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
company or to cease operations, or has no realistic alternative but to do so.

The board of directors are responsible for overseeing the company's financial reporting process

Auditor's Responsibility for the audit of lnd AS financial statements
Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditors' report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis ofthese Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(l) of the Act, we
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Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company,s
ability to continue as a going concern. lf we conclude that a material uncertainty exists, we
are required to draw attention in our auditors' report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditors, report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where a pplica ble, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the Financial Statements for the financial year ended
March 31't, 2024 and are therefore the key audit matters. We describe these matters in our
auditors' report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Report on Other Legal and Retulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 ("the Orde/,) issued by the
Central Government of lndia in terms of sub-section (11) of section 143 of the Act, we give
in the 'Annexure A" a statement on the matters specified in the paragraph 3 and 4 of the
order.

As required by Section 143 (3) ofthe Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) ln our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination ofthose books;
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financial controls system in place and the operating effectiveness of such controls.



(c) The Balance sheet, the Statement of Profit and Loss including Other Comprehensive
lncome, the Cash Flow Statement and statement of changes in equity dealt with by this
Report are in agreement with the books of account;

(d) ln our opinion, the aforesaid lnd AS financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with the companies (lndian

Accountlng Standards) Rules 2015 as amended.

(e) on the basis of the written representations received from the directors as on 31n March
2024 taken on record by the Board of Directors, none of the directors is disqualified as on

31't March 2024lrcm being appointed as a director in terms of Section 154 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectlveness of such controls, refer to our separate report
in "Annexure B"; and

(B) ln our opinion, the managerial remuneration for the year ended 31't March, 2024 has

been paid / provided by the Company to its directors in accordance with the provisions of
section 197 read with Schedule V to the Act;

(h) with respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

i. As informed by the management, that there are no pending litigations which
impacts on its financial position.

The Company is not required to make provision, as required under the
applicable law or accounting standards, for material foreseeable losses, if any,

on long-term contracts including derivative contracts as the company did not
have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

There was no amount which were required to be transferred, to the lnvestor
Education and Protection Fund by the Company.

It.

(i) The management has represented that, to the best of its knowledge and

belief, other than disclosed in the notes to the accounts, no funds have been

advanced or loaned or invested (either from borrowed funds or share premium

or any other sources or kind of funds) by the company to or in any other
person(s) or entity(ies), including foreign entities ("lntermediaries"), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(ii) The management has represented, that, to the best of its knowledge and

belief, other than as disclosed in the notes to the accounts, no funds have been
received by the company from any person(s) or entity(ies), including foreign
entities ("Funding Parties"), with the understanding, whether recorded in

writing or otherwise, that the company shall, whether, directly or indirectly, lend

or invest in other persons or entities identified in any manner whatsoever by or
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on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(iii) Based on such audit procedures that we considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has

caused us to believe that the representations under sub-clause (i) and (ii)
contain any material mis-statement.

The company has not declared or paid any dividend during the year, therefore
the compliance with section 123 of the Companies Act, 2013 is not applicable to
the company.

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining
books of account using accounting software which has a feature of recording
audit trail (edit log) facility is applicable to the Company with effect from April 1,

2023, and accordingly, as per Rule 11(g) of Companies (Audit and Auditors)
Rules, 2014 company has not enabled feature of Audit trail in its accounting
software as on March 31,2024.

FOR, SURESH CHANDRA & ASSOCIATES

Chartered Accou ntants

Firm Reg. N 001359N

PTACE: AHMEDABAD

DATE : 18.07.2024

uDtN : 14rzgg46SKG0 trvJC32

[CA. Shyamsunder Nanwal ]

Partner

M. No. 128896
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Annexure - B to lndependent Auditors'Report of even date on the lnd AS financial statement of
the VMS TMT [imited (formerly known as VMS TMT Private [imited) (,,the Company,,)

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act,2013 ("the Act")

We have audited the internal financial controls over financial reporting of VMS TMT Limited
(formerly known as VMS TMT Private Limited) ("the Company") as of 31't March 2024 jn
conjunction with our a udit of the lnd As fina ncia I statements of the compa ny for the year ended on
that date.

Management's Responsibility for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
lnternal Financial Controls over Financial Reporting issued by the lnstitute of Chartered Accountants
of lndia ('lCAl'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Compa nies Act, 2013.

Auditors' Responsibllity

our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of materia I misstatement of the lnd AS fina ncia I statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company's internal financial controls system over financial
reporting with reference to these financial statements.

q
@

our responsibility is to express an opinion on the company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of lnternal Financial Controls Over Financial Reporting (the ,,Guidance Note,,) and the
Standards on Auditing, issued by lCAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of lnternal Financial Controls and, both issued by the lnstitute of Chartered
Accountants of lndia. Those standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.



Meaning of lnternal Financial Controls over Financial Reportint with reference to these Financial
Statements

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the lnd
AS financial statements.

lnherent l-imitations of lnternal Financial Controls over Financial Reportint

Opinion
ln our opinion, the Company has, in all material respects, adequate internal financlal controls over
financial reporting with reference to these Standalone Financial Statements and such internal
financial controls over financial reporting with reference to these Standalone Financial Statements
were operating effectively as at 31.'t March, 2024, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of lnternal FinancialControls Over Financial Reportint
issued by the lnstitute of Chartered Accountants of lndia.

FOR, SURESH CHANDRA & ASSOCIATES

Chartered Accountants

Firm Reg. No. 0 9N

PIACE: AHMEDABAD

DATE : 18.07.2024
[CA. Shyamsunder Nanwal I
Pa rtner

M. No. 128896

ACCOIJNTANIS

4DRA

€0As

uDtN: rrr2SB16EKOOpv g6g 2_

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of lnd AS
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies and
proced u res that:

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation
of IND AS financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.
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VMS TMT TIMITED
(Forfierly known os VMSfMT Privote Limited)

BAI.ANCE SHEET AS AT 31ST MARCH, 2024
(Rs. ln Lacs)

Sr. No. Partiru la rs Note
Figure as.t the end

of current reporting
oeriod

Figure as at the end of
the previout

teoortinr Dedod
t.

(1)

l2l

ASSETS

Non-Current Assets
(a) Property, Plant and Equipment
(b) Right of Use Assets
(c) Capital Work in Progress
(d) Other lntantible Assets

{e) FinancialAssets

{i) Other Financial Assets

{f) Deferred Tax Assets ( Net)
(g) Other Non Current Assets

Current Assets
(a) lnventories
(b) FinancialAssets

{i)Trade Receivables
(ii) Cash and Cash Equivalents
(iii) Bank Balances otherthan cash and Cash Equivalents
(iv) Other Financial Assets

(c) Cu rrent Tax Assets (Net)
( d ) Other Current Assets

2a

2b
2c

2.7

3

4

5

7341.07
33.78

5168.41

0.80

1.39

12t5.21

10936.62

1572.77

808.76
464.96

50.00

1163.34

1535.82

362.87
1.04

51.92

1572.53

10586.33

69.54
1392.43

TotalAssets 28757.t7 22697.L4
.

(1)

EqUIW AND LIABILITIES

EQUITY

{a) Equity Share Capital
(b) Other Equity

r.rABturEs
Non-Current liabilities
(a) FinancialLiabilities

{i)Borrowings
(ia)Lease Liabilities
(ii) Other financial liabilities

(b) Provisions
(c ) Deferred tax liabilities (Net)

Current Liabilities
(a) Financialtiabilities

(i) EorrowinBs
(ia) Lease Liabilities
(ii)Trade Payables
(A) total outstanding dues of Micro enterprises and Small

enterprises
(B) total outstandint dues of creditors other than micro
enterprises and small enterprises
(iii) Other Financial Liabilities

(b ) Other current liabilities
(c ) Provisions
(d) Current Tax Liabilities (Net)

12

13

L4

15

Ib
77

18

19

20

2t
22

24

1333.71

3317.65

10453.17

32.79

23.96
528.O7

9332.82

3.01

237.54

1122.17

913.26
1166.41

0.54
297.96

L267.28

L842.47

9403.90

333

5865.76

2790.39

30
169

Total Equity and Liabilities 28757.r7 22691 .ra
Material Accounting Policies and Notes to financial statements. 1

For and on behal, of
M/s. SURESH CHANDRA &
Chartered Accountants

For and on behalf of
VMS TMT Limited

Firm 0

(Fotmerly known os VMS TMI Ptivote Limited)

",Jr"a[--
parffilxumartatnl
ruanagiHg Director
OIN:06502561

,,*YU#
Chief financial Officer
Place: Ahmedabad
Date:18.07.2024

9,
IRishabh singhi]
Whole Time Director
DIN : 09342922

lcA. s sunder Nanwal
Partner
M. No. 128896

uorrrr : 2ql 28896.8KgoPV36$2 W-M"
Company Secretary

CHARTERED

ACCOUNIAN]

ORA 4

;

sEDA

Place: Ahmedabad
Date:18.07.2024

6
1

I
9

10

11

903.06
36.04

185.52
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VMS TMT TIMITED
(Fo ne y known os VMSTMT Privote Limited)

STATEMENT OF PROFIT AND LOSS FOR TIIE YEAR ENDED 31ST MARCH, 2024
(k. ln Locs)

Sr, No. Particulars Note
Figur€ as at the
end of current

reporting geriod

Figure as at the end
oI previous

reoorting period

xv

vI

tx
x
XI

xI
x t

xtv

xv
xvt

Revenue from Operations
Other lncome

Total lncome (l+ll)
Expenses

Cost of Materials Consumed
Purchases of Stock-ln-Trade

Changes in inventories offinished goods, Stock-in-Trade and work-in-
progreSS

Employees Benefits Expense
Finance Costs
Depreciation and Amonisation expense
Other Expenses

Total Expenses (lV)
Profit Before Exceptional item and Tax (lll)-(lV)

Exceptional items

Profit Before Tax (V-Vl)
Tax Exoen5e

(1) Current Tax
(2) Deferred Tax

Prof it from discontinued operations
Tax expense of discontinued operations
Protit from discontinued operations (after taxl (lV)

(3) Earlier year income tax adjustment

Profit for the period from continuin8 operations (Vll-Vllt)
Profit for the period from discontinuing Operations
Tax Expense from discontinuing Operations
Profit for the pe.iod from discontinuing Operations (after tax) (X-Xt)
Profit / (toss) tor the period (lx+xll)
Other Comprehensive lncome / (Expenses)

A. (i) ltems that will not be reclassified to profit or loss

l. I lncome tax relating to items that will not be reclassified to profit o
' loss

8. (i) ltems that will be reclassified to profit or loss

I ) lncome tax relating to items that will be reclassified to profit or
' ' loss

Total Comprehensive lncome for the period (X +X|V)

30
31

32

33

25
26

27

28
29

34

87295.76
21.08

88201.34
4.26

15023.48
2200.4't
(411.98)

87315.85

7024.17
7847.49

394.31
5344.77

84699.'13
1311.89

(6480.42)

903.93
1291.88
356.52

5539.s3

88205.61

85422.57 87623.O7

7894.27

379.63
194.63

(7.68)

582.54

15.14
733.24

7327.69 434.15

L327.69 434.75
9.88
9.88

7337 .\7 434.15
Earnings Per Equity Share {For continuin g oPeration)

Basic (ln Rupees)

Diluted (ln Rupees)
10.00
10.00

4.18
4.18

Earnings Per Equity Share (For discontinuing ope.ation)
Easic (ln Rupees)

Diluted (ln Rupees)
Material Accounti Policies 1

For and on behalf of
M/s. SURESH CHANDRA & ASSOCIA

For and on behalf of
VMS TMT limited
(Forme y known as VMSIMI Privote Limited)

9_
lRishabh Sinshil
Whole Time Director
DIN :09342922

Chartered Accountants
Firm Reg . No. 13

[CA.5hya
Partner

nder Nanwal l

M. No. 128896
uDlN : 2tr I L8896 OKgOf v 3632-

{''4.'},
Paruffiiojkumar )ainl
Manal.irlrg Director
DIN:05502561

rvrk,,ffiu+
Chief Financial Officer
Place: Ahmedabad
Oate:18.07.2024

,fu,W
Company Secretary

Place: Ahmedabad
Date:18.07.2024
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;
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+
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(Rs. ln Locs)

Pa rt icu la rs

Figure as at the end
of current reporting

period

Figure as at the
end of previous

rePorting period

394.37

9.88

1447 .49

7.68
o.75

1894.27

315.06

11.78

1291.88

582.54

0.37
4t54.46
(3s0.28)

(669.71)

313.78
(s0.00)

l'7430.72)
882.81

996.94
24.60

2202.65

16243.27)
2277.37
(42o.26)

2007 .89

.114.67)
(883.09

64.07

3871.89

102.81

(1109.2s)

(4999.40)

50.52
405.39

3769.O7

(1138.31)

(10.e3)

(1s24.08)

(1109.2s)

210.O2

2467 .O5

LO49.26
(7.6s)

(48.88)

(1843.2s)

(4543.48],

788.O7

2344.55

2762.O5

(2673.33)

(1291.88)

1825.55 4002.80

1052.15

221.57

220.22

1.3 5

A cash flow form operating activities
Profit/(loss) before tax

Adiustment for
Depreciation / Amortisation
Change in Reserves

Finance Cost

Earlier year income tax adjustment
Preliminary Expenses Written Off

Operating cash flow before working capital changes

lnventories

Trade Receivables

Current Loans & Advances, Current Taxes And Other Current Asset

Other FinancialAsstes

Trade Payables

Other Current Financial Liabilities
Other Current Liabilities & Current Tax Liabilities (Net)

Provisions

Cash tenerated from operations
lncome taxes paid (net)

Net cash generated by operating activities

B Cash flow from investing activities
Purchase of Property, Plant and Equipment
lnvestment in Fixed Deposits

Non-Current Loans & Advances

Net cash used in investing activities

C Cash flow from financing activities
Proceeds from lssue of Equity Shares

Proceeds/( Repayment) Of Current Borrowings
Proceeds/(Repayment) Of Non-Current Borrowings
Payment of Lease Liability

Prepaid IPO Expenses

Finance Cost

Net (decreasel/increase in cash & cash equivalents (A+B+C)

Cash & Cash Equivalents as at the beginning of the year

Cash and cash equivalents at end of period 1271.73 221.57
Components of cash and cash u iva lent

Cash on hand

Balances with banks:

On current accounts

On cash credit accounts

On deposits accounts with original maturity of less than 3 months

9.82

798.94

29.02

o.32

6.70

Cash and bank balances 808.76 36.04
Bank Balances other than cash and Cash Equivalents mentioned above 464.96 185.52

Total r273.73 _221.57
Cash and cash equivalents as per note 14

VMS TMT LIMITED

(Formerly kngwn os VMS TMT Privote Limited)

CASH FI.OW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2024



Disclosure under Para 44A as set out in lnd AS 7 on cash flow statements under Companies (lndian Accounting Standards)
Rules, 2017 (as amended)
Eorrowings:

Other
Particulars

Opening

Balance
Cash flow Other

changes*

lmpact due to
lndAS 116

Closing Balance

2023-2024

Long term borrowings

Short term borrowings

Lease Liabilities

9403.90 1049.26 LO453.11

6a65.76 2461 .05 933 2.82
(7.6s ) 43.46 35.81

Total L6269.67 3s08.67 43,46 19821.81
2022-2023

Long term borrowings

Short term borrowings
Lease Liabilities

7 241,.85 21,62.O5 9403.90
4521.20 2344.55 6865.76

Total 11763.05 4506.61 76269.67

For and on behalf of
M/s. SURESH CHANDRA & ASSOCIATES

For and on behalf of
VMS TMT timited
(Formerly known as VMS TMT Private Limited)Chartered Accountants

rirm Ree. N?. {l3f$} -l------r"'Y
lCA. Shyafirlsunder Nanwal I
Partner

M. No. 128895

DRA &

CHARTEf;ED
\.J

Managing Director
DIN :06502561

w
[vikram PateU

Chief Flnancial Officer
Place: Ahmedabad

Dalet 18.07.2024

IVaru n anojkumar Jainl

uay al

Company Secretary
Place: Ahmedabad

Date:18.07.2024

UDIN : 2q128816 O KtsOPv36J 2-

Q>/
IRishabh Singhi]
Whole Time Director
DIN:09342922
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VMS TMT LIMITED
(Fomerly known os VMS TMT Privqte Limited)

Notes forming integral part of Balance Sheet as on 3lst March, 2024

(Rs. ln Locs)
NOTE NO.: 3 : OTHER FINANCIAI- ASSETS

s. N. 2023-2024 2022-2023
Bank balances with maturity more than 12 months
(Pledged with financial institution and other)

1.39 51.9 2

Total 1.3 9 51.92

NOTE NO.: 4 : OTHER NON CURRENT ASSETS

s.N Pa rticu la rs 2023-2024 2022-2023

I

1,1,26.64

39.15

48.88

1503.19

68.58

0.75

Total 7275.27 7572.53

NOTE NO.: 5 : INVENTORIES

s. N. Pa rticulars 2023-2024 2022-2023
I

ii

iii

iv

Raw Materials

Finished Goods

Stores and Spare pa rts
Purchase in stock - Traded Goods

Mill Scale /Waste / Scrap (valued at net realisable value)

Coal

139.05

9867 .43

7 52.7 4

1,O.47

117.95

48.96

420.74

9159.16
462.10

288.16

13 6.5 3

r19.62

Total 10936.62 10586.33
(Valued at lower of cost or net realisable value, unless otherwise stated)

NOTE NO.: 5 : TRADE RECEIVABLIS

s. N. 2023-2024 2022-2023

iii

Trade Receivables Considered Good - Secured

Trade Receivables Considered Good - Unsecured
Trade Receivables which havesignificant increase in Credit Risk

Trade Receivables - Credit lmpaired

1,572.77 903.06

Total 1572.77 903.06

Particulars
Outstanding for current year from due dates of payment

TotalLess than 6

months
6 month to

1 year
1-2 Year 2-3 Years

More than 3

year
L512.17 1,572.77

Receivables - Which have

Significant lncrease in Credit

Risk

Undisputed Trade

Receivables - Credit lmpaired

Disputed Trade Receivables -

Considered Good

Particulars

i Capital Advances

Other than Capital Advance

-Security Deposits

-Premiliary Expenses

-Prepaid Expenses

Particulars

Undisputed Trade



VM5 TMT I.IMITED
(Formerly known as VMS TMT Privote Limited)

Notes forming integral part of Balance Sheet as on 31st March, 2024
(Rs. ln Locs)

Llrsputed I rade Recervables -

Which have Significant

lncrease in Credit Risk

Disputed Trade Receivables

Credit lmpaired

NOTE NO.: 7 : CASH AND CASH EQUIVALENTS

2023-2024 2022-2023

Balances with Banks

- ln Current Account
- ln Cash Credit Accounts

9.8 2 29.42

o.32

6.70

Total 808.76 36.04

NOTE NO : 10 BANK BALANCES OTHER THAN CASH AND CASH EQUIVELENTS

s.N. Particulars 2023-2024 2022-2021
Eank balances with maturity more than 3 months
(Pledged with financial institution and other)

464.96 185.52

Total 464.96 185.52

NOTI NO.: 9 : OTHER FINANCIAL ASSETS

Particulars
Outstanding for previous year from due dates of pa yme nt

Less than 6

months
5 month to

I year
1-2 Year 2-3 Years

More than 3

year

903.06464 903.06464

Undisputed Trade

Receivables - Which have

Significant lncrease in Credit

Risk

Undisputed Trade

Receivables - Credit
lmpaired

Disputed Trade Receivables -

Considcred Good

Disputed Trade Receivables -

Which have Significant

lncrease in Credit Risk

Disputed Trade Receivables -

Credit lmpaired

5. N. 2023-2024 2022-2023

Sccurtiy Deposits s0.00

Total 50.00

\

Total

Undisputed Trade

Receivables - Considered

5. N. Particula rs

i Cash on Hand

798.94

Particulars



VM5 TMT TIMITED

lFormerly known os VMS TMT Privote Limited)

Notes forming integral part of Balance Sheet as on 31st M arch,2024
(Rs. ln Locs)

NOTE NO.: 10 : CURRENT TAX ASSETS (NEr)

s.N. Particulars 2023-2024 2022-2023
TDS Receivables

Less: Provision for Current Tax

47.61

87.61

84.68

15.14

69.54

NOTE NO.: 11 : OTHER CURRENT ASSETS

s.N 2023-2024 2022-2023

ltl

Advance for Expenses / Goods

Prcpaid Expenses

Advances to Staff

Ealances with Revenue Authorities

315.99

36.21,

4.14

806.97

69.04

L9.92

1.8 2

1301.64

Total 1163.34 7392.43

NOTE NO.: 12 : EQUITY SHARE CAPITAL

5. N. Particulars 2023-2024 2022-2023
10.1 Authorised

2,00,00,000 Equity Sharcs of Rs. 10 cach

10.2 lssued, Subscribed and Fully Paid Equity Shares

L,33,37,L24lPY 1,26,12,8861Equity Shares of Rs. 10 each fully paid

2000.00 2000.00

2000.00 2000.00

1.333.7 t 1261.28

Total 13 33.71 7267.28

1. The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is

entitled to one vote per share held.

2. The Board of Directors has not recommended any dividend for the year.

3, ln the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after
distribution of all preferential amount, in proportion to their shareholding.

10"3 Reconciliation of the number of equity shares outstanding at the beginning and at the end of the reporting period

Equity Shares As at 31.03.2024 As at 31.03.2023

At the beginning of the period
Add: New issue durinB the period

No. of shares
Amount (Rs

ln lakhs)
No. of shares

Amount (Rs. ln

lakhs)
12,6t2,486

124,238

7261.24

12.42
9,895,386
2,71,7 ,500

989.53

27 7.15

Outstanding at the end of period 73,337,t24 1333.71240 12,612,885 7267.28

10.4 Details of shareholders holding more than 5% shares in the Company

Percentage Holding As at No. of Shares As at
37.O3.2024 31.03.2024 31.03.2023

Equity Shares

Manojkumar.lain
Sangeeta Jaan

Rishabh Sunil Singhi

Varun Jain

30.83%

7.640/0

36.O3%

25.49%

32.61%

8.O8%

32.36%

26.96%

4,11,2,500

1,018,510

4,805,904

3,400,000

4,L1,2,5'J.0

1,018,510

4,081,866

3,400,000
Total 99.994% 100.00% 13,336,914 72,672,886

As per the records of the Company, including its register of shareholders/members and other declarations
o lders regarding beneficial interest, the abovc shareholding represents both legal

TD

received fror

and benefici

fDAs

NIS

harcs

Total

Particulars

31.03.2023



VMS TMT LIMITED
(Formetly known qs VMS TMT Ptivote Limited)

Notes formin8 integral part of Balance Sheet as on 31st March,2024
(Rs. ln Locs)

lO,5 Shares held by promoters at the end of the ar

NOTE NO.: 13 : OTHER EQUITY

Sub Notes
(i) Securities Premium Reserve represents the amount received in excess of par value of securities issued by the company,
This reserve is utilised/to be utilised in accordance with provisions of the Act.

(ii) other comprehensive income represents the balance in equity for items to be accounted in classified into i) ltems that
will not be rcclassified to profit & loss.

NOTI NO.: 14 BORROWINGS (NON-CURRENT)

s. N. Particulars 2023-2024 2022-2023
i Term loans (Secured)

- From Banks 5520.54

2139.19

2793.43

4 3 89.40

5014.49

Total 10453.17 9403.90

\

As at 31.03,2024 As at 31.03.2023
Promoters'Names

No. ol shares % oftotal share No. of shares % of total 5hares
% Changes

Manojkumar Jain 4,11,2,500 30.83./" 4,1),2,51,O 32.61%
Sangeeta Jain 1,018,510 7 .64% 1,018,510 8.08% -o.44%
Rishabh Sunil Singhi 4,805,904 4,081,866 32.36% 3.67%
Va run lain 3,400,000 25.49% 3,400,000 26.96% 1.46%

s. N. Pa rticu la rs 2023-2024 2022-2023
Securities Premium

Opening Balance

Add; Addition during the year

Closing Balance

Retained Earning

Opening Balance

Add; Addition during the year

Add: Transfer from OCI

Closing Balance
Other compreehensive income Remeasurement of Defined Benefit
Obligation/ Plan)

Opening Balance

Add; Addition during the year

Less: Transfer to retained earning
Closing Balance

516.3 2

731 .60 516.3 2

653.93 515.32

1314.36

7339.47
880.21

434.15

265 3.83 1314.36

9.88

9.88

Total 3377.6s 1830.68

fr,
li;t c

36.03%

t

Other Loans (Unsecured)

lntercorporate Borrowings
- From related parties



72.1

A.

i

ii

iii

B.

i

c.

VMS TMT LIMITED
(Formetly known qs VMS fMT Privote Limited)

Notes forming integral part of Balance Sheet as on 31st M arch,2024
(Rs. ln Lacs)

Nature ol Security and Terms of Repayment for Long Term secured borrowints:
Primary: Details of Securities
Facility: Term Loan Pari Passu Charge over hypothecation of existing as well as proposed platn & Machinery of the
from HDFC Bank company
Facility:Term Loan Pari Passu charge over hypothecation of existing as well as proposed platn & Machinery of the
from sVC Bank company
Facility: Vehicle Loan Hypothecation of Vehicle purchased.
Facility: Term Loan Pari Passu cha.ge over hypothecatlon of existing as well as proposed platn & Machinery of the
from lclcl Bank companv

collateral:
Facility: Term Loan Pari passu charge over equitable mortgage of Factory land admeasuring 40170 sq mtrs, and Building
from HDFC Bank & SVC thereof, situated at Survey No.214 (old No.205)& 235 (old No.237 Paiki), Village Bhayla, Taluka Bavla,
Bank Co. Oo. Ltd. Dastrict Ahmedabad - 382220

Peasonal Guaranteesi

Personal guarantee of following parties

i. Mr. Manoj Jain

ii. Mrs. Sangeeta lain

iii. Mrs. Purnima Sunil

iv. Mr. Sunny Sunil Singhi

Corporate Guarantee:

i. Aditya Ultra Steel Limited

ii. Eternal Automobiles

12.2 Terms of Repayment for Long Term

HDFC Bank : Term Loan To be repayable in 72 Monthly installments commencing from October 2021

HDFC Bank : Term Loan To be repayable in 72 Monthly installments commencing from February 2023

HDFC Bank : Term Loan To be repayable in 72 Monthly installments commencing from June 2022

HDFC Bank : Term Loan To be repayable in 78 Monthly installments commencing from February 2024

lClCl Bank:TermLoan To be repaya ble in 72 Monthly in5tallments commencing f rom Decem ber 2023

SVC Bank: Term Loan To berepayablein 72 Month ly insta llments comm encing f rom December 2021

SVC Bank : GECL To be repayable in 48 Monthly installments commencing from May 2024

HDFC Bank : GECL I To be repayable in 36 Monthly installments commencing from September 2021

HDFC Bank : GECL ll To be repayable in 36 Monthly installments commencing from March 2024
HDFC Bank: Vehicle Loa lnstallment of Rs.14619/ commencing from November 2021

HDFC Bank: Vehicle Loa EMI of Rs.17740/- commencing from November 2021

HDFC Bank: Vehicle Loa EMI of Rs.30075/- commencinB from November 2O20

HDFC Bank: Vehicle Loa EMt ofRs.71,136/ commencing from January 2023
HDFC Bank: Vehicle Loa EMt of Rs.43,310/- commencjng from September 2023
lClCl Bankr Vehicle Loar EMI of Rs.37485/- commencing from November 2021

12.3 Terms of repayment for Related Parties and Other loans & advances

From Related Parties To be repayable on demand

From Other Parties To be repayable on demand

Notes:
Out of the above loan amoun
under "Current Maturities of

t outstandings lnstallments falling due during 01.04.2024 to 31.03.2025 have been grouped
Long Term Debt".

D

DFA

ED

NLll{TsACC

t0As



VMS TMT I.IMITED
(Formerly known os VMS TMT Privote Limited)

Notes forming integral part of Balance Sheet as on 31st M arch, ZO24

(Rs. ln Locs)
NOTI NO.: 15 : LEASE LIABILITIES

R r Note No 39

NOTE NO.: 16 ; PROVISIONS

s.N. Particulars 2023-2024 2022-2023
Provision for Employee Benefit (Non-Current)

- Gratuity t 23.96

Total 23.96
(Refer note no 38)

NOTI NO.: 17 : DEFERRED TAX LIABILITIES (NET)

s.N Particula rs 2023-2024 2022-2023
Dcferred Tax Liability

Deferred Tax Assets

528.O7 333.44

528.07 333.44
(Refer Note no 34 (c) )

NOTE NO.; 18: BORROWINGS (CURRENT)

5. N. 2023-2024 2022-2023

I

Repayable on Demand (Securedl

- From Bank

Other Loans (Unsecured)

- lntercorporate Borrowings

Current Maturity of Long Term Debts

7093.18

547.94

1691.69

s497.70

808.00

5 66.06

Total 93 3 2.82 5465.76
Note: Above Working Capital Loan are secured by hypothication of Company's Stock and Receivables and Collateral Security
of Factory Land & Building and Plant and Machineries.

NOTE NO.: 19 : LEASE LlABltlTlEs
5. N. Particulars 2023-2024 2022-2023

Lease Liability /Currert, 3.01

Total 3.01

ORA &

CH

ACCFI
iD

'rrsJ

Pa rticu la rs 2023-2024 2022 2023
Lease Liability /Non-Current, 32.79

Total 32.79

(Rcfer Notc No 40)

,,t,l €0AB

s. N.

Total

Particula rs

I

t



VMS TMT LIMITED
(Formerly known os VMS IMT Privqte Limited)

Notes forming integral part o, Balance Sheet as on 3lst M arch, ZO24

NOTE NO.: 20 : TRADE PAYABLES

Principal and interest amount remaining unpaid
lnterest due thereon remaining unpaid
lnterest paid by the company in terms of section 15 of the Micro, Small and Medium

enterprise Development Act, 2006, alonB with the amount of the payment made to the

supplier beyond the appointed day

lnterest due and payable for the period of delay in making payment (which have been
paid but beyond the appointed day during the period) but without adding interest
specified under the Macro, Small and Medium Enterprise Act, 2006

(Rs. ln Locs )

Note:-
Disclosure required under the Micro, Small and Medium Enterprises Development Act, 2OOG are provided as under for the year 2023-
24, to thc extent the company has received intimation from the "Suppliers" regarding their status under the Act.

21/.54773

d

e

f.

lnterest accrued and remaining unpaid

lnterest remaining due and payable even in the succeeding years, until such date when
the interest dues as above are actually paid to the small enterprises

Particulars

Outstanding for current year from due dates of paym e nt

Less than 1

Year
1-2 Year 2-3 Years Total

Micro & Small Enterprises 237 .54 237 .54
Others 11,22.17 ).r22.1,1
Disputcd ducs - MSME

Disputed dues - Others

Pa rticulars
Outstanding for previous year from due dates of payment

Less than 1

Yea r
1-2 Year

Micro & Small Enterprises

Others 2190.39 2790.39
Disputed dues ' MSME

Disputed dues - Others

a
c

AC

\ v lr

R

s

s. N. Pa rticu la rs 2023-2024 2022-2023
(A)

i

ii

iii

(B)

lt

Total outstanding, dues of micro and small enterprises
Creditors for Goods

creditors for Expenses

Creditors for Transport

Total (A)

Total outstanding, dues of creditors other than micro and small enterprises
Creditors for Goods

Creditors for Expenses

Creditors for Transport

Total (B)

1.69.32

13.16

55.06

237 .54

641,.r9

428.63

s2.28

2273.79

536.78

39.81

7122.\t 2790.39

Total (A+B) 13 59.65 2790.39

a.

b.

c,

More than 3

Years

2-3 Years
More than 3

Years
Total



VM5 TMT TIMITED
(Formerly known os VMS TMT Privote Limited)

Notes forming integral part of Balance Sheet as on 31st March,2024
(Rs. ln Lacs)

NOTE NO.: 21 : OTHER FINANCIAL l-lABltlTlES (CURRENT)

5. N. Particulars 2023,2024 2022-2023
i 20.44

492.82
22.63

7.42

Total (A+B) 973.26 30.45

s.N Particulars 2023-2024 2022-2023

l

Advance from Customers

Statutory Liabilities

Salary Payable

686.s2
443.38

36.s0

104.65

64.81

Total (A+B) 7766.47 769.46

NOTE NO.: 23 : PROVISIONS (CURRENT)

5. N. Particulars zo23-2024 2022-2023
Provision for Employee Benefit

- Gratuity * 0.64

Total (A+B) 0.64
(Refer note no 39)

NOTE NO.: 24 :CURRENT TAX tlABlLlTlES (NET)

s. N. Particula rs 2023-2024
Provision for Current Tax

Less: Tax Dedcuted and Collected at Sources
379.63

87 .61

15.14

15.14
Total (ArB) 297.96

Note : The Company has opted to exercise the option permitted under Section 115BAA of the lncome Tax Act, 1961 as

introduced by the Taxation Laws (Amendment) ordinance, 2019. Accordingly, the Company has recognised provision for
taxation and remeasured its deferred tax liabilities based on the rate prescribed in the said Scction as introduced by the
Taxation Laws (Amendment) Ordinance, 201.9.

c
AC 7

e

I

4

EOA

0Rn

ii

lnterest Accrued but not due
Payable for PPE {including CWIP)

NOTE NO.: 22 : OTHER CURRENT LIABILITIES

iii

2022-2023



VM5 TMT TIMITED
(Formerly known os VMS TMT Ptivote Limited)

Notes forming integral part of Profit & Loss Account for the 3lst March, 2024
(Rs. ln Locs)

NOTE NO.: 25 : REVENUE FROM OPERATIONS

s. N. Pa rticula rs 2023-7024 2022-2023
Sale of Products ( Net of Discounts and Sale returns) 81295.76 88201.34

Total 87 295.7 6 88201.34

5ub Notei
(i) Revenue from Contracts with Customers disaggregated based on geography (Revenue is recognised at a point in time)

5.N Particulars 2023-2024 2022-2023
- Domestic Sales 81295.7 6 88 2 01.34

Total 41295.76 88201.34

(ii) Reconciliation of Gross Revenue with the Revenue from Contracts with Customers
S. N. Pa rticula rs 2023-2024 2022-2023

Gross Revenue

Less: Discount and Sale Return
8129s.76

(e.70)
88141,.23

(60.11)

Total 87286.06 88201.34

(ij) Assets and liabilities related to contracts with customers
5.N. Particulars 2023-2024 2022-2023

Contract Assets-Trade Receivable -

Contract Liabilities-Advance from customers
7512.77

686.52

903.06

104.65

NOTE NO.: 26 : OTHER INCOME

s. N. Pa rticu la rs 2023-2024 2022-2023

ii

lnterest lncome

Other income

lnterset on lncome Tax Refund

1,7.6),

3.47

4.26

Total 21.08 4.26

NOTE NO.: 27 :COST OF MATERIALS CONSUMED

s.N. Particulars 2023-2024 2022-2023

It

Opening Stock Raw Material
Add: Purchases, lncluding lncidental Expenses

Total
Less Closing Stock

420.74

7 47 41.79

752.1L

84368.36
7 5162.53

139.05

45120.47

420.14
Total 7 5023.48 44699.73

NOTE NO.: 28 : PURCHASES OF STOCK-IN-TRADE

5. N. Particulars 2023-2024 2022-2023
I PURCHASES STOCK IN TRADE

Purchases of Goods

Less: Captilised to PPE (CWtP)
2570.52

3 69.6s

1311.89

Total 2200.87 1311.89

c
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VMS TMT LIMITED
(Formerly known os VMS TMT Ptivote Limited)

Notes forming integral part of Profit & Loss Account for the 31st March, 2024
(Rs. ln Locs)

NOTE NO.: 29 : CHANGES lN INVENTORIES OF FINISHED GOODS, STOCK-lN-TRAOE AND WORK-tN-PROG RISS

NOTE NO.: 30 : EMPLOYEES BENEFITS EXPENSE

s. N. Pa rticu la rs 2023 2024 2022-2023

t

Salaries, wages, PF Contribution and Bonus Expenses

Staff welfare Expenses

Defined benefit plan / other Iong-term benefits

969.s4

20.13

34.48

878.97

24.95

Total 7024.t7

NOTE NO.:31 : FINANCE COST5

s. N. Pa rticu la rs 2023-2024 2022,2023

I

Bank & Other Financial Charges

lnterest Expenses

Eanks-Working Capital

Banks- Term-Loan

Other Borrowing Cost

51.48

63,7.26

383.58

801.1s

14.93

444.02

377.06

455.85

Total 7847.49 1291.88

NOTE NO.: 32 : DEPRECIATION AND AMORTISATION EXPENSE

s. N. Particulars 2023-2024 2022-2023

It

Depreciation on Property, Plant & Equipment
Amortisation Of lntangible Assets

Amortisation Of Right of use assets

388.68

0.2 3

5.44

3 56.29

0.23

Total 394.37 3 56.5 2

NOTE NO.:33 : OTHER EXPENSES

s.N. Particulars 2023-2024 2022-2023
I Opening lnventories

Finished Goods

Mill Scale /Waste/Scrap

Closing lnventories
Finished Goods

Mill Scale /Waste/Scrap

9447.33424

736.53727
287 4.96320

228.48550
9583.87144

9877.90

117.95

3103.44869

9441 .33

13 6.53

999s.8s 9583.87
Total (411.98) (6480.42)

s. N. Particulars 2023-2024 2022-2023
Manufacturing Expenses

Power & Fuel Expenses

Stores Consumed

Factory Expenses

lnsurance Expense

Repair & Maintenance - Factory Shed

Reparr & Maintenance - Others
Repair & Maintenance - Plant & Machinery
Testing Expenses

Water Charges

2675.84

179.2s

29.37

4.59

3.05

5.72

L2.94

1.46

o.22

3144.97

L20.37

6.58
4.03

1.91

2.08

16.03

1.72

2.25

Total 2912.42 3 299.98

,,1
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VMS TMT I.IMITED
(Formerly known os VMS TMf Ptivote Limited)

Notes formint integral partof P.ofit & Loss Account for the 31st March,2024

Administration, Selling and Distribution Expenses

Selling & Distribution Expenses

Rs. ln Locs)
ii

Computer, lnternet & Software Expenses

Postage & Telegram/Communications
Fees & Subscription Expenses

Stationery & Prinitng

Kasar & Vatv Expenses

Traveling, Conveyance & Vchicle Expenses

Office Expesnes

Legal & Professional Charges

Rent, Rates & Taxes

CSR Expense

Auditor's Remuneration

a) Statutory Audit Fees

b) Tax Audit Fees

lnsurance Expenses

1.53

0.86

5.16

4.67

3.03

8.04

0.82

31.96

12.48

10,45

1.50

6.64

7.46

0.45

5.3 6

4.05

0.9 6

5.47

1,.43

37.26
14.89

7 .OO

1.00

6.9 5

Total 87.L7 86.3 3
llt

a) Advertisement Expenses

b) Commislon On Sales and Loading Charge

c) Royalty on sales

d) Freight & Cartage On Sales

Travelling Expenses

Preliminary Expenses Written Off
Distribution Expense

Prior Period Expense

Other Expenses

34.77

1.99

742.55

7502.20

22.29

o.75

82.83
) 7\

659.13

1350.54

27.57

o.37

29.13

0.0s

0.19
2344.51 21,53.20

Grand Total (i+iiliii) 5344.t7 5 539.53

ORA &
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(ii) Basis of Measurement
These financial statements prepared and presented under the historical cost convention with
the exception of certain assets and liabilities that are required to be carried at fair value by IND
AS. The fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between the market participants at the measurement date.

The Financial Statements have been presented in lndian Rupees (lNR), which is also the
company's functional currency. All values are rounded off to the nearest rupees, unless
otherwise indicated.

7,2 Classification of Assets, current and non-current.
The assets or liability is classified as current, if it satisfies the any of the following condition

(i) The assets / Liability expected to be realised or paid in the company,s normal
operating cycle.
The assets are intended for sales or consumption.
The assets / liability held for the purpose of trade or business
The Assets / liability is expected to be realised/ settled within 12 months after
reporting period.
The assets are cash or cash equivalent unless it is restricted from being exchanged or
used to settle a liability for at least 12 months after reporting date.
ln case of liability, the company does not have an unconditional right to deter
settlement of the liability for at least 12 months after the reporting date.

(ii)
(iii)
(iv)

(v)

(vr)

c
ACf
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE
YEAR ENDED 313t MARCH, 2024

1. Corporate lnformation

VMs TMT Limited (formerly known as VMS TMT Private Limited) is a public Limited Company,
incorporated in lndia under the provisions of the Companies Act, 2013, having its registered office
at survey No 214 Bhayla Viflage, Near water Tank Bavla, Bhayra, Ahmedabad, Bavla, Gujarat, rndia -
382220. The company is engaged in the business of manufacturing of TMT Bars a nd Steel ttems.

Material accounting policies:

1,1 Basis of preparation

(i) Statement of compliance

The financial statements have been prepared in accordance with the lndian Accounting
Standards (hereinafter referred to as the 'lnd AS') as notified by Ministry of corporate Affairs
pursuant to Section 133 of the Companies Act, 2013 ('Act') read with of the Companies (tndian
Accounting Standards) Rules,2015 as amended from time to time and other accounting
principal generally accepted in lndia.



All other assets or liabilities are classified as non-current. Deferred Assets and Deferred
Liability are classified as current assets or liability respectively.

For the purpose of current / non-current classification of assets and liabilities, the company
has ascertained its normal operating cycle as 12 months. This is based on nature of the
business and the time between the acquisition of assets or inventories for processing and
their realisation in cash or cash equivalents.

1.3 Summary of significant accounting policies

1. Property, Plant and Equipment.
Freehold land is carried at cost. AII other items of property, plant and equipment are stated at
cost less depreciation and impairment, if any. Historical cost includes expenditure that is

directly attributable to the acquisition of the items.

Subsequent costs are included in the asset's carrying amount or recognised as a separate
asset, as appropriate, only when it is probable that future economic benefits associated with
the item will flow to the Company and the cost of the item can be measured reliably. The
carrying amount of any component accounted for as a separate asset is derecognised when
replaced. All other repairs and maintenance are charged to the Statement of profit and Loss
during the reporting period in which they are incurred.

Depreciation methods, estimated useful lives and residual value

Depreciation is provided using straight line method (SLM) as specified schedule ll of the
companies Act 2013. Depreciation on assets acquired / disposed-off during the year if any, is
provided on pro-rata basis with reference to the date of addition / disposal. The estimated
useful lives of assets are as under;

Class of assets Useful Life
B u ild ing 30 Years
P lant & Mach ine ry 20 Years
Electrificatio n 10 Yea rs

10 Years

Com uter Software

The residual values are not more than 5% of the original cost of the asset. The assets residual
values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting
pe riod.

Capital work in process

Expenditure related to and incurred during the implementation of capital project, to get the
assets ready for intended use is shown under "capital work in process". The same is allocated
to the respective items' property, plant and equipment on completion of construction /
erection of the capital assets. The cost of assets not put to use before the year and capital
inventory are disclosed under Capital work in process.

c

Furniture & Fixtures

Office Eq u ipment
Vehicles

6 Yea rs

8 Years

tc

fDAq .o

5 Years

Com puters 3 Yea rs



2, lnventories

lnventories of Raw Materials, Work-in-Progress, Stores and spares, Finished Goods and Stock-
in-trade are stated 'at cost or net realisable value, whichever is lower' except for Waste / Scrap
which are valued at net realisable value. Cost comprises all cost of purchase, cost of conversion
and other costs incurred in bringing the inventories to their present location and condition.
Cost formulae used are'First-in-First-out. 'Specific id ent ificat io n', as applicable. Due allowance
is estimated and made for defective and obsolete items, wherever necessary.

3. Segment Reporting

Operating segments are reported in a manner consistent with the internal reporting provided
to the chief operating decision maker. The company has only single business segment hence
the detailed disclosure related to segment reporting is not required to be made.

4. Borrowings

Borrowings are initially recognised at net of transaction costs incurred and measured at
amortised cost. Any difference between the proceeds (net of transaction costs) and the
redemption amount is recognised in the Statement of Profit and Loss over the period of the
borrowings using the effective interest method.
Preference shares, which are mandatorily redeemable on a specific date are classified as
liabilities. The dividend on these preference shares is recognised in Statement of Profit and
Loss as finance costs.

5, Borrowing costs

Borrowing cost directly attributable to the acquisition, construction of qualifying asset that
necessarily takes a substantial period of time to get ready for its intended use, capitalised as
part of cost of asset. The borrowing costs includes interest and transaction cost that a

company incurs in connection with the borrowing of the funds. Other interest and borrowing
costs are charged to Statement of Profit and Loss.

6. Provisions and contingent liabilities

Provisions are recognised when the Company has a present legalor constructive obligation as a

result of past events, it is probable that an outflow of resources will be required to settle the
obligation and the amount can be reliably estimated. Provisions are not recognised for future
operating losses.

Provisions are measured at the present value of management's best estimate of the
expenditure required to settle the present obligation at the end of the reporting period.

Contingent Liabilities are disclosed in respect of possible obligations that arise from past events
but their existence will be confirmed by the occurrence or non,occurrence of one or more
uncertain future events not wholly within the control of the Company or where any present
obligation cannot be measured in terms of future outflow of resources or where a reliable
estimate of the obligation cannot be made.

7. Revenue recognition

The revenue from contract with customer is recognised upon transfer of control of promised
product to the customer in an amount that reflect the consideration, which the company

c



expect to receive in exchange of product. The revenue is measured based on the transaction
price, which is the consideration, adjusted for discount and other incentives if any. The Amount
of consideration to which the company expect to be entitled in exchange for transferring
promised goods to a customer excluding amounts collected on behalf of third parties (Duties &
Taxes on behalf of Government).

The specific recognition criteria from various steam of revenue are described as under

{i) Sales of coods:
Revenue from sales of the goods is recognised when the control of the goods has been
passed to the customers as per terms of agreement and there is no continuing effective
control or managerial involvement with goods.

(ii)

8. Employee benefits

a) Defined Contribution Plans

Payments made to a defined contribution plan such as Provident Fund and Family pension

maintained with Regional Provident Fund Office are charged as an expense in the Statement
of Profit and Loss as they fall due.

b) Defined Benefit Plans

Gratuity Fund
The company's liability towards gratuity to past employees is determined using the Projected
Unit Credit Method which considers each period of service as giving rise to an additional unit
of benefit entitlement and measures each unit separately to build up the final obligation. Past
services are recognized on a straight-line basis over the average period until the amended
benefits become vested. Actuarial gain and losses are recognized immediately in the
Statement of Profit and Loss as income or expense. Obligation is measured at the present
value of estimated future cash flows using a discounted rate that is determined by reference
to market yields at the Balance Sheet date on Government Securities where the currency and
terms of the Government Securities are consistent with the currency and estimated terms of
the defined benefit obligations.

Provident Fund
Employees receive benefits from a provident fund, a defined contribution plan. The employee
and employer each make monthly contributions to the plan equal to LZ% of the covered
employee's salary. The contribution is made to the Government's provident fund. However,
during the year no such contribution has been made.

9. lncome tax

The income tax expense or credit for the period is the tax payable on the current period's
taxable income based on the applicable income tax rate adjusted by changes in deferred tax
assets and liabilities attributable to temporary differences and to unused tax losses.

("
DRA d

ac
ACff,

RED

ANIS

vFDAq

lnterest lncome:
lnterest income is accrued on a time basis, by reference to the principal outstanding
amount and at the effective interest rate applicable, the future cash receipt through
the expected life of the financial asset to that asset's carrying amount on initial
recogn ition.



Deferred income tax is provided in full, using the liability method on temporary differences
arising between the tax bases of assets and liabilities and their carrying amount in the financial
statement. Deferred income tax is determined using tax rates (and laws) that have been
enacted or substantially enacted by the end of the reporting period and are expected to apply
when the related deferred income tax assets is realised or the deferred income tax liability is

settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax
losses, only if, it is probable that future taxable amounts will be available to utilise those
temporary differences and losses.

Deferred tax assets and liabilities are offset when there is a leBally enforceable right to offset
current tax assets and liabilities and when the deferred tax balances relate to the same taxation
authority. Current tax assets and tax liabilities are off set where the Company has a legally
enforceable right to offset and intends either to settle on a net basis, or to realize the asset and
settle the lia bllity simultaneously.

Current and deferred tax is recognised in the Statement of Profit and Loss, except to the extent
that it relates to items recognised in other comprehensive income or directly in equity. ln this
case, the tax is also recognised in other comprehensive income or directly in equity,
respectively.



DISCTOSURE TO THE FINANCIAL STATEMENTFOR THE YEAR ENDED ON 315T MARCH,2024:

35. Contingent Liabilities and Capital Commitments
A. The details of contingent liabilities outstanding as on the date of Ealance Sheet:

(Rs. ln Ldcs)

Pa rticulars

Guarantees issued by the Company's
Bankers on behalf of the Company

B. The details of Capital Commitments as on the date of Balance sheet:

For the year ended
March 31, 2024

248.61

(Rs. ln Locs)

Particulars

Estimated amount of contracts remaining
to be executed on capital account and not
provided for (net of advances)

t,9tL.79 7 ,1-33.92

36. Related Party Disclosures:

Particu la rs

For the year ended
March 31, 2023

Name of related parties &
Relation

Nature of
Transaction

For the year
ended March

31,2024
76.80

For the year
ended March

3t, 202t

Key Managerial
Personnel

Relative of Key

Managerial
Personnel/Entities
in which Directors
or relative are
interested

Mr. Manojkumar Ja in,

Director

Mr. Risabh Sunil 5 jnghi,

Director

Mr. Varun Manojkumar
Jain, Director

Mr. Vikram Patel, CFO

N ishchay Consulata ncy

VMS lnd ustries Limited Loan Repa id

lnterest t)a id

Re nt Pa id

38.40

0.00

92.29

6.00

T

For the year ended
March 31, 2023

For the year ended
March 31, 2024

53.92

1,660.13

Rem uneratio n

Shares Allotted 210.03

Rem u neration

Remuneration

Rem uneration

43.20 21.60

8.5 3

Service Cha rges

Loan Taken

238.24

6, 15

2.50

2,498.09

3,8 31.9 711,306.00

11,8s5.20

TC

€DAq$.

GST Claam against the company

List of related parties with whom transaction have taken place during the year along with nature and
volume of transactions.

(Rs. ln Lacs)
A. Related Party Transactions 2Q23-2O24

zfr



Relative of Key

Managerial
Personnel/Entities
in which Directors
or relative are
interested

(Rs. ln Lacs)

B. Related Party Outstanding balances 2023-2024

Particu la rs
Name of related parties & Relation As on March 31,

2024

Key Managerial
Personnel Mr. Risabh Sunil Singhi, Director

Mr. Varun Manojkumar Jain, Director

Mr. Vikram Patel, CFO

VMS lndustries Limited 2,579.O2

37. There is no inflow or outflow of foreign currency during the year and the company has not entered
into foreign exchange transactions during the year.

38. Earnints Per Share:
(Rs. ln lacs except Number of Equity Shores)

2022-23

434.r5

Total Weighted Average Equity Shares

outstanding at the end of the year (B)
1,3,271,824

Rasic Earnings Per Share (A/B) (ln Rs.) 4.18

Diluted Earnings Per share (ln Rs.) 4.18

39. Employee Benefits:

The Company has a defined benefit gratuity plan. Every employee who has completed five years or
more of service gets a gratuity on departure at 15 days'salary (last drawn salary) for each completed
year of service.

The following tables summarise the components of net benefit expense recognised ln the Statement of
Profit and Loss and the funded status and amounts recognised in the balance sheet for the respective
plans.

A. Expense recognised for Defined Contribution Plan

(Rs. ln Locs)

Pa rticu la rs
For the year ended

March 3L,2024
For the year ended

March 31, 2023

As on March 31,
2023

Mr. Manojkumar la in, Director

3,128.22

Profit Available to Equity Share Holders (A)

Total Number of Equity Shares outstanding

Pa rticu la rs zo23-24

L,33,37,L24

t,327 .69

7 ,24,?38

1,26,12,886

Shares allotted during the year

9 8,9 s,386

27 ,L7 ,500
t,26,12,886

10,394,215

+.

DR4

;

€DAB

PF Contribution of Employer 3.48

Uq!gl9fl!!fllq!3[e at the besinning

10.00

10.00



u Expense recognised for Defined Benefit Plan

The Details of significant employee benefits are as follows:

Benefits paid

Tra nsfers

Re-measurements

Present Value of obligation 24.6r
Current Portion

Non-Current Portion 23.97L

(Rs. ln locs)

For the year ended March
31,2023

18.86

0.3 5

18.51

Amount Recognized in Other Comprehensive lncome:
(Rs. ln lacs)

(Gains )/Losses from change in financialAssumptions

(s.88 )

Sensitive Analysis:

Effects of Key Assumptions on Defined Benefit Obligations Amount in Lacs

Discount Rate - 1 Percent lncrease 2t.34
Discount Rate - 1 Percent Decrease 28.72

Salary Escalation Rate - 1 percent increase 28.68

Salary Escalation Rate - 1 percent decrease 27.31

Withdrawal Rate - 1 percent increase 24.65
Withdrawal Rate - l percent Decrease 24.56

40. Lease tiability
Rs. ln locs

Particu la rs 2022-2023
Non- Current Lease Lia bility
Cu rrent Lease Liability

Total
The Company's leased assets primarily consists lease of land

k,4;\I
f0?

For the year ended March
3L,2024

Particu la rs

Gratuity

Obligation

Compensated
Absences

Balance as at beginning of
the year

Current service cost

lnterest cost

18.8 6

14.29

1,.34

11.66

13.85

0.8 6

Compensated
Absences

(e.88 ) (7 s1)

0.64

2022-2023

(1.82)Experience Losses/(Gains)

Losses from change in demographic assumptions

Pa rt icu la rs

(10.e4)

2023-2024

1.06

(s.6s )

(7.s 1)

2023-2024

32.80

3 5.82

3.02

t0AB

Gratuity

Re-measurements of defined benefit plans



41. Accounting Ratios

Sr no Ratio Name N umerator F.Y 23-24 Variance
1 Current Ratio

2

11

Reaso ns for ariance above 25%

Debt-Service Coverage Ratio, Net Profit Turnover Ratio and Net profit Ratio:
The DSCR, NPTR and NPR has improved primarily on account of higher profitability during
the year in comparison to previous years.

lnventory Turnover Ratio:
The ratio has been deteriorated primarily on account of substantial increase in average
inventory for FY 2023-24 in comparison Io FY 2022-23 as against the turnover of the
company has remained at Par.

Trade Receivable Turnover Ratio:
The aforesaid ratio has been improved primarily on account of speedy and regular

l-ease Liability Reconciliation: (Rs. ln locs)

opening
Balance

Pa rticu la rs Addition Finance

cost

Net

Payment
Closing

Bala nce
Land 39.23 4.24 7 .65 35.82

A.

B

rea lization the receivables duri
OFA

Denominator F.Y 22-23

Debt-Eq uity
Rat io

Current Asset

Total Outside
L ia b ility

Cu rre nt Lia bility
Sha reholders
Fund

1,.t\

4.25

1.34

5.24

-16.80%

,1,8.86%

Debt-Service
Coverage
Ratio

Ea rn ings

Ava ila ble for
Debt Service

Total Debt
Se rvice

1.48 1.L4 29.27%

4
Return On

Eq uity Ratio
Net Profit After
Tax

Equity
Shareholders
Fund

8.11

10.52

1,7 .46% 96.L7%

5

6

7

9

10

lnventory
Turnover Ratio
Trade
Receiva ble
Tu rnover Ratio

Trade
Paya bles

Turnover Ratio

Cost Of Goods
5o ld

Average
lnventory 71-.82 -3r.35%

Cred it Sa le
Average Accou nts
Receivable

Average Accounts
Payables

43.20

53.40

63.24%

Credit Purchase 40.45

5 9.63

\.52%

1,4.99%

-24.26%

724.22%

209.O7%

Net Capita I

Turnover Ratio

Net Profit
Ratio

Sales Working Ca pital

5a les

Capital Employed

lnvestments

26.59

Net Profit o.49%

Return On

Ca pita I

Employed

Return On

lnvestment

Ea rnings Before
lnterest and Tax

lncome from
lnvestments

9.57./" 57 .59%

N.AN,A N.A

c
AC

,1F

c.

TDAs

ng the year.

34.25%

3



D. Net Capital Turnover Ratio:
The ratio has been increased on account of decrease in net working capital of the company
during the year compared to previous year.

E. Return on Equity and Net Profit Ratio:
The above ratio has improved on account of higher profitability during the year as

compared to previous year.

42. Company has not entered in to transactions or amount due / from Companies which Struck-Off either
under section 248 of the Act or under section 560 of Companies Act, 1.956.

43. The provisions of Section 13 5 of the Com pa nies Act, 2013 with regard to corporate social responsibility
is as under:

Particulars

Amount of expenditure incurred

Shortfall at the end of the year

Total of previous year shortfall

Nature of CSR activities

Details of movement in the provision d uring the year

44. No undisclosed lncome is voluntarily disclosed under any scheme identified by lncome tax authorities
under any tax assessments years u nder provision of the lncome Tax Act.

45. The Company has neither traded nor invested in crypto currency during the financial year

45. No Proceedings have been initiated or pending against the company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988).

47. The Company do not have charges or satisfaction which is yet to be registered with ROC beyond the
statutory period.

48. The Company is not declared as willful defaulter by any bank or Financial lnstitution or other lender
during the financial year.

49. Utilization of Borrowed funds and Share Premium

b. During the year, no funds have been received by the Company from any persons or
entities, including foreign entities ("Funding parties"), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on
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Details of related party transactions

a. During the year, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Company to or in any
other persons or entities, including foreign entities ("lntermediaries,'), with the
understanding, whether recorded in writing or otherwise, that the lntermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries,,) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.



behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries The confirmations of all the balances
outstanding as on the reporting date with all the customers, suppliers, unsecured
borrowings, deposits and loans and advances are subject to confirmation with books of the
counter parties.

50. The Company did not have any long-term contracts, including derivatives contract for which there
were any material foreseeable losses.

51. Capital management
The Company's objective when managing capital is to:

- Safeguard its ability to continue as going concern so that the company is able to provide
maximize return to stakeholders and benefits for other stakeholders.

- Maintain an optimal capital structure to reduce the cost of capital.

The company board of directors reviews the capital structure on a regular basis. As part of
this review, the board considers cost of capital, risk associated with each class of capital
requirements and maintenance of adequate liquidity.

The Net Gea ring Ratio at end of the reporting period was as follows: (Rs. ln Locs)

As At 31.03.2024
19,786.00
(808.77)___

L8,977 .23

3,103.76

19151.86
Net G 0.8 0 0.84

52. Financial lnstruments - Disclosure
Financial assets and financial liabilities are recognized when Company becomes a party to the
contractual provisions of the instruments. Financial assets and financial liabilities are initially
measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of
financial assets and financial liabilities (other than financial assets and financial liabilities at fair
value through profit or loss) are added to or deducted from the fair value of the financial assets or
financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to
the acquisition of financial assets or financial liabilities at fair value through profit or loss are
recognized immediately in the Statement of Profit and Loss.

Disclosures
This section gives an overview of the significance of financial instruments for the company and provides

additional information on balance sheet item that contain financial instruments. The details of
siSnificant accounting policies, including the criteria for recognition, the basis of measurement and
the basis on which income and expenses are recognized in respect of each class of financial asset,
financial liability and equity instrument are disclosed in notes.

(i) Fair value measurements
This note provide information about how the company determines fair value of various financial
assets. Management considers that the carrying amounts of financial assets and financial liabilities
recognized in the financial statements approximates their fair values.

7cc
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Cash and M a rketable Securities

Total Equity (As per Balance Sheet) (B)

Total Equity and Debt (C = A +B)

Gross Debt

Net Debt (A

As At 31.03.2023
76,269.68
(2 21. s8 )

16,048.1

!!ls?:53
237 46.46
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Categories of Financial lnstru ments
(Rs. ln locs)

Particu la rs Current Year
Financial Assets

Measured at Amortized Cost)

1_57 2.78
Cash & Cash Eq u iva lents 808.77
Other Ba nk Ba lances

Loa ns

- Other Financial Assets 466.37
lnvestm e n ts

Total 2,847.92 1,L76.57

Rs. ln locs)
Pa rtic u la rs Cu rrent Yea r

Financial Lia bilit ies

(Measured at Amortized Co

Bo rrowings 19,786.00
Lease Lia bili 35.82
Trade Paya ble L2L4.43
Other Financial Lia bilities 91.3.26

Total 2!,949.51

The carrying amount of current financial assets and liabilities as at the end of each year presented
approximate the fair value because of their short-term nature. The trade receivables, trade
payables, borrowings, capital creditors and cash and cash equivalents are considered to be the
same as their fair values, due to their short-term nature.

(ii) Fair value hierarchy
The fair value hierarchy is based on inputs to valuation techniques that are used to measure fair
value that are either observable or unobservable and consists of the following three levels:

Level 1: lnputs are quoted prices in active markets for identical assets or liabilities

Level 2: lnputs are other than quoted price included within level L that are observable for the asset
or liability, either directly or indirectly.

Level 3: lnputs are not based on observable market data. Fair values are determined in whole or in
part using a valuation model based on the assumptions that are neither supported by prices from
observable current market transactions in the same instrument nor are they based on available
market data.

53. Financial Risk Management Framework
The company's principal financial liabilities, comprise loans and borrowings, trade and other
payables. The main purpose of these financial liabilities is to finance the company's operations. The
company's principal financial assets include trade and other rcceivables, receivables from
government authorities, security deposits and cash and cash equivalents that derive directly from
its operations. The company also holds investments. The corporate treasury function provides
services to the business, co ordinates access to domestic and international financial markets,

ORA 4
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Previous Year

Trade & Other Receiva ble 903.06

221.58

51.9 3

Previous Year

16,269.68

18,908.53

2,608.39

30.46
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monitors and manages the financial risks relating to the operations of the company through
internal risk reports which analyse exposures by degree and magnitude of risks. These risks include
market risk (including currency risk, interest rate risk and other price risk), credit risk and liquidity
risk.

The company does not enter into or trade financial instruments, including derivative financial
instruments, for speculative purposes. The Corporate Treasury function reports quarterly to the
Board of Directors of the company for monitoring risks and reviewing policies implemented to
mitigate risk exposures.

Market Risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market prices. Market risk comprises two types of risk: currency risk and
interest rate risk. Financial instruments affected by market risk includes loan and borrowings. The
objective of market risk management is to manage and control market risk exposures within
acceptable parameters, while optimising the return. All such transactions are carried out within the
guidelines set by the Board of Directors and Risk Management Committee. There have been no
significant changes to the company's exposure to market risk or the methods in which they are
managed or measured.

Currency Risk
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate
because of changes in foreign exchange rates. The company has no exposures to exchange rate
fluctuations arise. The company's has no exposure to currency risk relates primarily to the
company's operating activities and borrowings when transactions are denominated in a different
currency from the company's functional currency.

Price Risk

The Company's has no exposure to any price related asset or liabilities as on ended of current
period and previous period.

The company is making no provision on Trade Receivables based on Expected Credit Loss Model
(ECL).

lnterest Rate Risk

The Company's main interest rate risk arises from long-term borrowings with variable rates, which
expose the Company to cash flow interest rate risk. The Company's fixed rate borrowings are
carried at amortised cost. They are therefore not subject to interest rate risk as defined in lnd AS

107, since neither the carrying amount nor the future cash flows will fluctuate because of a change
in market interest rates. The Company manages its cash flow interest rate risk by converting higher
rate interest loan to lower rate interest loan.

7CN
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Credit Risk

Credit risk is managed on a company basis. For banks and financial institutions, only high rated
banks/institutions are accepted. For other financial assets, the company assesses and manages
credit risk based on internal credit rating system. The finance function consists of a separate team
who assess and maintain an internal credit rating system. lnternal credit rating is performed on a

company basis for each class of financial instruments with different characteristics.



The company has exposure toward floatang interest rate borrowing Rs 19,719.05 Lacs for the year
2Q23-2O24 and Rs 16,204.65 for the year 2022-2023

lnterest Rate Sensitivity

lf interest rates had been 50 basis point higher/lower and all variable were held constant,
the company's profit for the year ended March 31, 2024 would be decrease/ increase by Rs
98.59 Lacs. The is mainly attribution to interest rates on variable rate borrowings.

[iquidity risk
Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligations
on time, or at a reasonable price. The objective of liquidity risk management is to maintain
sufficient liquidity and ensure that funds are available for use as per requirements. The company
generates cash flows from operations to meet its financial obligations, maintains adequate liquid
assets in the form of cash & cash equivalents and has undrawn short term line of credits from banks
to ensure necessary liquidity. The company closely monitors its liquidity position and deploys a
robust cash management system. During the year, the company has been regular in repayment of
principal and interest on borrowings on or before due dates. The Company did not have defaults of
principal and interest as on reporting date. The company requires funds both for short-term
operational needs as well as for long-term investment programmes mainly in growth projects. The
table below summarises the maturity profile of the company's financial liabilities based on
contractual undiscounted payments:

(Rs. in Locs
Maturity Profile

Pa rtlcu la rs Less than 1

year
1-3 Years 3-5 Years 5Above

Years
Total

Year ended March 31, 2024
(i) Borrowing 9,377 .72 9,069.99 7,302.33 96. s6 19,786.00
(ii) Lease Liabilities 3.02 7 .32 9.10 16.3 8 3 5.82
(iii) Trade Payable 7,21,4.43 L,274.43

Fina ncia I(iv) Other
Liabilities

913.27 973.27

77,447.84 9,O77.31 L,311.43 L12.94 27,949.52
Year ended March 31, 2023

8,123.85 11,46.99 13 3.07 76269.67
Lease Lia bilities
Trade Pa a ble 2,608.39 2,608.39

30.46 30.46Other Financial Lia bilities
Total 9504.62 8123.85 1146.99 133.07 18908.52

Total

Borrowing 6865.77



54, Segment Reporting

ln line with lnd AS 108 operating segments and basis of the review of operations being done by the
senior management, the operations of the group falls under civil construction business which is

considered to be the only reportable segment by the management. The Company is principally
engaged in a single business segment viz./ "Steel TMT Bar Manufacture" which is also the major
revenue generating product.

55. Previous year figures have been regrouped, whenever necessary to confirm to current year

classification.
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